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Declining  prices  featured  the  market  on  all  classes  of  live- 
stock at  Chicago  during  the  week  July  12-17.  The  down  turn 
was  more  or  less  seasonal,  although  an  increased  supply  and  a 
lower  dressed  beef  market  were  bearish  factors  in  the  cattle 
trade.  Heavy  fed  steers  arrived  in  liberal  numbers,  while 
prices  declined  mostly  25^—500  per  100  lbs.  The  grass  steer 
suppl}'  also  increased  and  down  turns  amounted  to  fully  750  and 
in  spots  $1  or  more.  Best  heavy  steers  realized  $10.25,  with 
choice  light  yearlings  upward  to  $10.50.  Cows  and  heifers 
suffered  heavier  price  cuts  than  steers,  most  fat  cows  selling 
fully  500  lower  and  heifers  as  much  as  SI  down.  Stocker  and 
feeder  steer  prices  declined  500-750.  Fat  lamb  values  dropped 
25(4-500  early  in  the  week  but  steadied  later.  Top  for  the  week 
was  $14.40  paid  for  best  range  lambs.  Feeder  lambs  declined 
fully  500  per  100  lbs. 

Big  packers  were  bearish  and  bought  hogs  freely  only  on 
declines.  Shipping  demand  was  erratic.  Upturns  early  in  the 
week  were  lost  and  values  settled  to  the  preceding  week's 
levels. 

Wholesale  fresh  meat  trade  dragged  and  price  downturns 
were  the  rule. 

An  adequate  supply  of  late  or  main-crop  cabbage  is  indicated 
by  total  plantings  of  51,500  acres  in  nine  States.  New  York 
and  Wisconsin,  the  chief  shipping  sections,  will  have  slightly 
larger  acreage  than  last  year  and  a  20  %  increase  is  expected  in 
Colorado.  Combined  plantings,  however,  are  about  10,000 
acres  less  than  those  of  four  years  ago,  showing  the  tendency  to 
bring  this  crop  within  the  bounds  of  actual  market  requirements. 
Car-lot  shipments  of  cabbage  were  at  lowest  point  of  the  year 
during  the  week  ended  July  17,  but  should  gradually  increase 
to  the  peak  movement  in  October.  Prices  were  rather  low. 
Potato  values  also  continued  their  downward  trend,  under  the 
very  liberal  supplies.  The  week's  shipments  totaled  5,000  cars, 
or  about  600  more  than  during  the  same  period  last  season. 
In  spite  of  declines,  returns  to  growers  during  June  were  nearly 
300  per  bushel  higher  than  those  of  a  year  ago  and  were  200 
above  the  four-year  average  for  June.  Peaches  were  very 
plentiful,  with  jobbing  quotations  considerably  below  the  pre- 
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vious  week's  level.  Car-lot  movement  from  Georgia  fell  off 
slightly  in  the  lull  before  the  heavy  shipments  of  Elbertas. 
Texas  and  California  were  shipping  actively.  The  f.  o.  b. 
market  in  central  Georgia  was  especially  weak.  Watermelon 
output  of  more  than  1,000  cars  per  clay,  or  7,600  cars  for  the 
week,  placed  this  product  at  the  head  of  the  report  of  car-lot 
movement.  Shipping-point  prices  dropped  to  extremely  low 
levels,  $50-$100  per  carload  or  about  50-100  per  melon.  For- 
wardings  from  Georgia  were  extremely  heavy;  Florida  also  has 
shipped  many  more  melons  than  expected  at  the  opening  of  the 
season.  Movement  from  other  important  States  was  rapidly 
increasing.  Lettuce  markets  continued  firm  for  good  stock. 
Western  Iceberg  type  was  particularly  in  demand.  New  York's 
crop  was  beginning  to  move.  Last  year's  lettuce  shipments 
were  eight  times  as  heavy  as  those  of  1916. 

Butter  markets  were  reported  firmer  at  the  close  of  the  week 
July  12-17  after  being  in  an  unsettled  condition  early  in  the 
week.  Trade  was  fairly  active.  Receipts  continued  rather 
heavy,  but  not  equal  to  a  year  ago.  Quality  of  arrivals  was 
showing  some  effects  of  the  warm  weather. 

Cheese  markets  were  steady  with  no  changes  in  prices  at 
the  meeting  of  the  cheese  boards  at  Plymouth,  Wis.,  on  July 
16.  Trade  was  quiet,  but  little  was  expected  at  the  season. 
Production  now  appears  to  be  decreasing  with  weather  condi- 
tions not  entirely  favorable. 

Grain  prices  made  further  advances  as  a  result  of  less  favor- 
able crop  conditions.  Lack  of  sufficient  moisture  in  the  spring- 
wheat  area  has  strengthened  the  wheat  market.  Prospects  of 
a  smaller  crop  of  feed  grains  have  caused  moderate  advances 
in  prices  of  oats,  corn,  and  barley. 

Hay  market  continued  firm  for  the  better  grades  during  the 
week  July  12-17.  Some  accumulation  of  poorer  grades  was 
reported  in  few  markets.  Prospects  of  smaller  crop  was  a 
strengthening  factor  in  the  market. 

Market  for  wheat  feeds  was  higher  as  offerings  continued 
lighter  than  trade  expectations.  Consuming  demand  was 
small  but  has  shown  a  tendency  to  increase.  Heavy  protein 
and  corn  feeds  were  also  holding  firm. 

Cotton  prices  advanced  slightly  during  the  week  July  12-17. 
On  the  New  York  Cotton  Exchange  October  future  contracts 
were  up  26  points,  closing  at  17.340,  and  on  the  New  Orleans 
Cotton  Exchange  they  were  up  31  points,  closing  at  17.170.  At 
Chicago,  October  futures  closed  at  17.170,  compared  with  17.000 
the  week  of  July  5-10. 

June  consumption  by  American  mills  was  placed  at  518,504 
bales,  compared  with  516,758  bales  for  May  and  494,083  bales 
during  June  last  year.  Total  consumption  for  the  11  months, 
ended  June  30  was  placed  at  5,990,069  bales,  compared  with 
5,709,491  bales  for  the  corresponding  period  in  1925. 

49 


50 


CROPS  AND  MARKETS 


Vol.  6,  No.  4: 


Declining  Prices  Feature  Livestock  Markets 

Chicago 

Values  of  all  species  of  livestock  turned  toward  lower  levels 
during  the  week  July  12-17,  1926.  The  downturn  was  more  or 
less  seasonal  but  in  the  cattle  trade,  especially,  an  increased 
supply  was  a  further  bearish  factor  and  this  depression  was 
augmented  by  a  slow  and  draggy  clearance  in  the  dressed  trade. 
The  decline  on  fat  lambs  was  a  continuation  of  the  downturn 
that  has  continued  since  the  peak  reached  $19.20  early  in  the 
month  of  June.  More  grassy  hogs  and  an  increased  supply 
of  packing  sows  widened  the  price  spread  considerably  and 
although  choice  offerings  were  only  slightly  lower  for  the  week, 
the  average  cost  at  midweek  was  around  $1  lower  than  a  week 
earlier  at  Chicago. 

Seasonal  high  temperatures  were  somewhat  responsible  for  the 
sharp  decline  on  heavy  steers  as  was  evidenced  by  the  demand 
for  lightweight  dressed  carcasses  and  yearling  offerings  on  foot 
met  by  far  the  best  action  throughout  an  erratic  weeks'  trading. 
The  supply  of  grass  steers  increased,  although  westerns  were  no 
more  numerous  than  a  week  earlier  but  heavy  fed  steers  also 
arrived  liberally,  which  indicated  that  disappointed  finishers 
had  begun  to  liquidate  and  this  run  of  weighty  beef  steers  that 
had  seen  from  six  to  eight  months  intensive  corn  feeding  leads 
to  the  belief  that  there  are  still  a  liberal  number  of  such  cattle 
on  feed.  During  the  week,  at  Chicago,  it  took  strictly  choice 
heavy  steers  to  sell  upward  to  $10.25  and  at  the  close  a  $9-$9.75 
spread  was  taking  the  bulk  of  offerings  scaling  above  1,300  lbs. 
Most  fed  steers  declined  250-500  with  grassers  fully  750  and  in 
spots  $1  or  more  lower.  Plain,  long  fed,  but  comparatively 
rough  heavy  steers  also  declined  750.  Choice  light  yearlings 
sold  upward  to  $10.50,  with  mixed  youngsters  at  $10.40,  while 
best  heavjr  steers  realized  $10.25.  This  price  differential  was 
even  wider  at  the  week's  close,  many  yearlings  selling  at  a  pre- 
mium of  500  compared  with  heavy  bullocks  of  like  quality  and 
finish.  The  strong  demand  for  finished  little  cattle  did  not 
extend  to  inbetween  grades  and  these  having  to  meet  the 
competiton  furnished  by  grass  offerings,  showed  sharp  declines. 
Most  fed  steers  moved  at  $9-$10  during  the  week  at  Chicago,  and 
a  spread  of  $7.50-$8.50  took  most  grassers,  with,  common  kinds 
ranging  downward  to  $7  or  below. 

She  stock  suffered  a  more  severe  price  break  than  steer 
offerings,  most  fat  cows  selling  fully  500  lower  with  heifers  as 
much  as  $1  down.  The  supply  of  she  stock  ran  largely  to 
grassy  offerings  and  a  spread  of  $5-$5.75  was  taking  most  beef 
cows  at  the  close,  heifers  selling  largely  at  $7-$8.  Most  low 
cutters  made  $3.50-$3.75  as  the  week  closed  and  kinds  suitable 
for  a  low  grade  of  carcass  beef  were  hard  to  move  at  $4-$4.50. 
Weighty  medium  grade  bulls  bulked  at  $5.50-$6  with  light- 
weight kinds  at  $5.25-$5.50.  Vealers  also  dropped  250-500, 
a  spread  of  $12-$13  moving  most  veal  calves  at  the  close  at 
Chicago.  Declines  of  500-750  in  stocker  and  feeder  steers 
induced  more  activity  in  country  demand  and  a  good  clearance 
was  effected.  Bulk  of  steers  for  further  finish  went  to  the 
country  at  $5.50-$7,  a  few  selling  upward  to  $8. 

Washington  and  Idaho  furnished  the  largest  proportion  of 
lambs  for  market  during  the  week  but  native  supplies  also 
increased.  This  relatively  small  increase,  however,  was  not 
the  main  factor  in  declining  prices  as  the  dressed  outlet  was 
more  or  less  congested  and  prices  lower.  On  the  initial  session 
of  the  week  at  Chicago  fat  lamb  values  dropped  250-500  on  a 
liberal  run  but  later  in  the  week,  when  receipts  had  been  some- 
what curtailed,  values  held  generally  steady  with  instances  of 
strength  in  evidence.  Best  range  lambs  during  the  week  sold 
upward  to  $14.40  and  $14.25  was  realized  on  selected  natives 
going  to  small  killers.  Feeder  lambs  declined  fully  500,  the 
practical  top  of  $13.75  at  the  close  on  lambs  going  to  the  country 
being  comparable  to  offerings  late  last  week  selling  at  $14.25. 
Mutton  ewes  remained  scarce,  with  prices  little  changed. 
Breeding  ewe  supplies  were  negligible  and  a  broad  country 
demand  could  not  be  appeased. 

Big  packers  were  bearish  from  start  to  finish  and  only  bought 
hogs  freely  on  declining  markets.  Shipping  demand  was  very 
erratic  and  when  this  support  lagged  declines  followed.  The 
supply  of  choice  light  hogs,  however,  was  comparatively  small 
and  prices  failed  to  break  as  sharply  on  these  as  on  heavier 
weights.  The  early  week's  comeback  in  prices  was  erased  at 
the  close  and  values  were  again  about  in  line  with  a  week 
earlier. 


Receipts,  Shipments,  and  Local  Slaughter 
July  12-17,  1926,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  !_. 
Kansas  City.. 
Oklahoma 

City 

Omaha.- 

St.  Joseph 

So.  St.  Paul..., 

Sioux  City 

Wichita 

Total.... 
Total  July  5- 

10,  1926 

Total  July  13- 

18,  1925 


Cattle  and  calves ' 


Re- 
ceipts 


78,  396 
5,806 
33, 151 
27, 063 
10.  507 
41,212 

6,179 
32,  806 
11,416 
53,  975 
19,  837 

3,465 


323,  813 


Ship- 
ments 


15, 739 
2,118 

15,419 
8,202 
5,261 

14,838 

1,405 
8,326 
2,381 
17,343 
6,797 
90! 


8,732 


279,788   83,141 
330,  549  104,  501 


Local 

slaugh 

ter 


Hogs 


Re- 
ceipts 


62,657  111,061 
3,  012      5,  949 


16,  070 

17,016 

5,  016 

25,  892 

4,448 
24,  480 

8,  605 
32,  807 
11,  937 

2,029 


213,  969 


Ship- 
ments 


24, 46' 

1,824 

24,34' 


53,  403 

2,654 

37,392   16,680 

31,515      6,462 


2,394 
51,430 
23,  885 
59,  708 
43, 180 

6,786 


429,  357 


187,  336  452,  348 
222,  360  492,  057 


225 
17,  539 
5,612 
9,298 
9,061 

270 


115,  785 


Local 
slaugh- 
ter 


86,  594 
3,806 

30, 144 
2,271 

21,  846 

25,  340 


Sheep 


Re- 


ceipts  ments 


Ship- 


Local 
'slaugh- 


64,1 

10,059; 

22,800- 
12,  240 
4,  545' 
21,421| 


1, 955  540 
33,891  41,987! 
17,484    19,4971 


50,  660 

32,  911 

5,791 


3,  359, 

3,  039: 

4,  221 


17,  374 
6,608 
6,419 

11,896! 
2,640 
3,483 

32 

13,  084 

1,671 

770 

632 

3,  518j 


47,  2S3 
1,366 

15,419 
3,  160 
1,921 

15,  893 

202 

23,  903 

17,  508 

2,299 

1,993 

531 


312,  099  208,  365    68, 125  137,  478 


104,  543  331,  743-195, 942   50,  738  138,  858 
133,  905  351, 129)209, 126    46,  373:162, 115 


1  Movement  of  calves  July  12-17:  Receipts,  71.43S;  shipments,  14,318;  local  slaugh- 
ter, 62,761. 
1  Week  ended  Friday,  July  16. 


Daily  Average  Weight  and  Cost  of  Hogs 

July  12-17,  1926,  with  Comparisons 

[Computed  on  packer  and  shipper  purchases! 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  was  quiet,  with  generally  steady 


prices  prevailing,  during  the  week  July  12-19. 
were  in  best  demand. 


}4,  blood  wools 


Grade  and  length 

Grease  basis 
fleece ' 

Scoured  basis 

Fleece 

Territory 

64's,  70's,  80's  (Fine)  Strietly  Combing.. 
64's,  70's,  80's  (Fine)  French  Combing.  . 

Per  pound 
$0.  44-$0.  45 

Per  pound 
$1.  07-Sl.  12 
.  98-  1. 00 
.93-    .96 
.93-    .97 
.89-    .92 
.8.5-    .88 
.80-    .83 
.71-    .72 
.72-    .75 
.68-    .70 
.68-    .70 

Per  pound 
$1. 15-$1. 17 
1.00-  1.C5 

64's,  70's,  80's  (Fine)  Clothing --_ 

.36-    .37 
.44 

.95-    .98 

58's,  60's  (Yz  Blood)  Strictly  Combing.. 
58's,  60's  (i4  Blood)  French  combing 

1.  00-  1.  02 
.95-    .98 

58's,  60's  (M  Blood)  Clothing..        

.39-    .40 
.43-    .44 
.38 
.43 
.39-    .40 
.37-    .38 

.88-    .90 

56's  {Y»  Blood)  Strictly  Combing 

56's  (%  Blood)  Clothing--     . 

.89-    .91 
.79-    .80 

48's,  ot^s  Q4.  Blood)  Strictly  Combing  _- 
46's  (Low  K  Blood)  Strictly  Combing .- 
36's,  40's,  44's  (Common  and  Braid) 

.79-    .81 
.68-    .70 
.68-    .70 

i  Tho  better  class  of  Michigan,  New  York,  Wisconsin  and  Missouri  wool  l<-3(!  less. 
Kentucky  and  similar  wool  2j!-5(!  higher,  depending  on  the  particular  lot  offered. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
July  12-17,  1926,  amounted  to  1,418,608  lbs.  grease,  53,885  lbs. 
scoured,  and  676,636  lbs.  mohair,  valued  at  $878,743;  imports 
tkrough  the  port  of  Philadelphia  amounted  to  650,411  lbs. 
grease  and  2,323  lbs.  scoured,  valued  at  $172,100;  and  imports 
through  the  port  of  New  York  amounted  to  345,273  lbs.  grease 
and  28,710  lbs.  scoured,  valued  at  $83,436. 
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Fresh  Meat  Trade  Draggy 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
suffered  as  a  result  of  the  heavy  carryover  in  retailers'  hands, 
during  the  period  July  12-16,  high  temperatures  being  responsi- 
ble for  a  falling  off  in  consumer  demand  at  the  end  of  the  pre- 
ceding week.  Receipts  of  steer  beef  and  pork  cuts  were  mod- 
erate to  normal,  cow  beef,  veal  and  mutton  light,  and  lamb 
moderate.  Price  declines  were  general.  At  the  close,  com- 
pared with  the  preceding  Friday,  beef  was  mostly  500-$  1  lower, 
with  some  sales  off  more,  veal  weak  to  $2  lower,  lamb  $l-$3 
lower  at  Boston  and  New  York  and  steady  to  $1  higher  at 
Philadelphia.  Mutton  closed  around  $2  "higher,  and  pork 
loins  unevenly  $1  higher  to  $4  lower,  light  averages  showing 
the  advance.  At  Chicago  there  was  little  improvement  in  the 
demand  over  the  preceding  week's  trade.  Beef  closed  mostly 
steady,  with  some  sales  5O0-$1  lower,  veal  SI  higher,  lamb  weak 
to  $1  lower,  mutton  steady  to  $1  higher,  and  pork  weak  to  $3 
lower. 

Beef. — Steer  beef  supplies  at  eastern  markets  presented  a 
wide  range  in  quality.  Choice  grade  carcasses  were  fairly 
plentiful,  but  many  of  these  were  penalized  on  account  of  exces- 
sive weight.  At  Boston  the  increase  in  numbers  of  the  better 
grades  offset  a  decrease  in  supplies  of  medium  and  common. 
Numerous  lots  averaging  950-1,100  lbs.  sold  at  a  discount 
because  of  their  excess  weight  and  fat.  The  New  York  supply 
included  a  fairly  large  percentage  of  grassers  and  cake  feds, 
which  sold  largely  from  $9-$12  per  100  pounds,  with  a  few  of 
better  quality  going  up  to  $14.  Choice  heavyweight  carcasses 
were  also  rather  plentiful  at  that  market.  Philadelphia 
reported  more  good  and  fewer  common  steer  carcasses  than  a 
week  earlier.  While  cow  beef  supplies  were  relatively  light, 
general  quality  was  none  too  good  and  the  break  in  steer 
values  forced  cow  beef  prices  downward  to  a  similar  extent.  A 
slight  improvement  in  steer  beef  quality  was  noticeable  at 
Chicago.  A  slight  price  decline  was  registered  in  the  common 
grade,  but  otherwise  prices  showed  no  net  changes  for  the 
week.  Cow  beef  supplies  were  light,  with  an  increase  in  the 
numbers  of  common  grade  offerings,  which  closed  weak  to  500 
lower. 

Veal. — Supplies  were  light  at  New  York,  although  western 
dressed  receipts  were  supplemented  by  around  1,120  carcasses 
from  Canada.  Top  vealers  at  that  market  reached  $27, 
although  most  sales  of  choice  grade  kinds  were  made  at  $23— $24. 
Fat  grass  calf  carcasses  sold  from  $20-$22  until  late  in  the 
week,  when  prices  broke  $l-$2.  Assortments  at  Boston  were 
fair,  although  heavy  calf  carcasses  constituted  the  bulk  of 
supplies.  Demand  was  fair  for  all  grades  at  Philadelphia, 
although  buyers  refused  to  pay  higher  asking  prices  and  the 
market  finally  settled  to  lower  levels.  Scarcity  of  supplies 
was  responsible  for  the  advance  of  $1  on  vealers  at  Chicago. 
Practically  no  calf  carcasses  were  on  sale  at  that  market. 

Lamb. — An  indifferent  attitude  on  the  part  of  buyers  forced 
prices  downward  at  Boston  and  New  York,  despite  only  moder- 
ate receipts.  Some  arrivals  at  New  York  had  to  be  moved 
promptly  on  account  of  condition.  At  Philadelphia  all  grades 
held  steady  at  the  early  advance,  although  a  weak  undertone 
was  in  evidence  at  times.  Supplies  were  moderate  at  Chicago, 
the  bulk  consisting  of  lower  grade  kinds.  Buyers  were  inactive 
and  some  price  concessions  were  necessary  to  effect  a  clearance. 

Mutton. — Supplies  were  very  light  at  all  points.  As  a  result 
of  the  fair  demand  no  difficulty  was  experienced  by  sellers  in 
maintaining  a  strong  to  higher  price  level. 

Pork. — Fresh  pork  loin  prices  had  a  two-way  movement  which 
widened  the  spread  between  light  and  heavy  averages.  Best 
demand  centered  on  lighter  weight  kinds,  while  heavier  aver- 
ages, which  made  up  the  bulk  of  offerings,  sold  slowly  and  were 
hard  to  move  even  at  reduced  prices.  Shoulder  cuts  closed 
generally  steady  to  higher  at  eastern  markets,  and  steady  to 
slightly  lower  at  Chicago. 


Season's  Comparisons  of  Stocker  and  Feeder  Shipments 


July  3,  1926,  to  July  10,  1926_ 

Same  period  one  year  ago . 

Same  period  two  years  ago 

Same  period  three  years  ago_ __ 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


60, 632 

72, 088 
45,  207 
85,  911 

89.5 


Hogs 


15,087 
13, 633 
6,296 
14, 142 

132.8 


Sheep 


69, 843 
44, 005 
61,919 
68,  399 

120.2 


Average  Wholesale  Prices  of  Western  Dress 

July  12-17,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


:d  Fresh  ^Meats 


Kind  and  grade l 


Beef  and  Veal 

Beef: 

Steer — 
Choice — 

700  lbs.  up 

700  lbs.  down.. 
Good— 

700  lbs.  up 

700  lbs.  down- 
Medium,    all 

weights 

Common,    all 

weights 

Cow- 
Good 

Medium 

Common 

Veal:  » 

Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium 

Common 


Lamb  and  Mutton 

Lamb: 

Light    to    heavy- 
weight— 
Choice— 

30^12  lbs.. 
42-55  lbs.. 
Good— 

3(M2  lbs.. 
42-55  lbs.. 
All  weights- 
Medium 

Common 

Mutton  (Ewes): 

Good 

Medium 

Common 


Fresh  Pork  Cuts 

Hams: 

12-16  lb.  averago... 
Loins: 

8-10  lb.  average 

10-12  lb.  average... 

12-15  lb.  average... 

15-18  lb.  average... 

18-22  lb.  average... 
Shoulders: 

New  York  style, 

skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style 

Spare  ribs 


Chicago 


July 
12-17, 
1926 


15.  75 
16.75 

14.50 
15.  50 

13.75 

12.20 

13.50 
12.  25 
10.90 


22.00 
20.00 
17.50 
15.00 


30.20 


28.00 


24.20 
20.20 

12.00 
10.50 
9.50 


26.50 

29.20 
27.20 
23.60 
19.00 
17.50 


19.30 


23.70 
15.00 


July 
5-10, 
1926 


15.94 
16.94 

14.75 
15.62 

14.00 

12.50 

13.  50 
12.25 
11.00 


21.00 
19.00 
16.50 
14.00 


31.00 


28.75 


26.  00 
22.00 

12.50 
10.50 
9.00 


27.00 

29.75 
27.75 
25.00 
20.50 
19.00 


20.00 


July 
13-18, 
1925 


}  19.  3J 
}l7.  50 

14.00 

10.75 

13.70 
10.65 
8.15 


18.80 
16.50 
13.50 
10.50 


■29.  60 


•27.  20 

24.50 
20.00 

14.  50 
12.00 
9.50 


25.25 

28.00 
26.00 
22.20 
19.  20 ' 
17.50 


17.  50 
16.50 


24.19     23.00 
15.  00      14.  70 


Three 
year 
aver- 


18.40 

16.87 

15.03 

12.78 

13.63 
11.73 
9.50 


18.95 
17.03 
14.63 
10.97 


29.03 

26.97 

24.03 
18.50 

14.77 
12.63 
9.60 


19.75 

21.13 

19.32 
16.67 

(') 

(') 


12.20 
11.80 


15.72 
9.30 


New  York 


July 
12-17, 
1926 


rifi.  65 

Ll6.  90 

ri5. 70 
Ll5. 90 

12.60 

10.10 

12.45 
11.20 
9.65 


23.  50 
20.80 
19.30 
17.20 

20.20 
18.60 
15.60 
15.60 


f28.  00 


July 
5-10, 
1928 


f26.  60 


25.  40 
23.70 

15.60 
14.10 
12.60 


30.50 

29.20 
27.50 
25.00 
23.00 
19.80 


20.50 


19.50 
26.00 
19.00 


18.75 
17.25 

15.94 
16.25 

13.31 

11.19 

13.38 
12.50 
11.12 


23.50 
21.00 
19.50 
17.00 

20.  50 
19.00 
16.00 
15.00 


20.25 


27.  25 


25.  75 
24.75 

14.00 
12.  50 
11.00 


30.00 

29.25 
27.38 
25.38 
22.  88 
21.62 


21.12 


20.00 
26.00 
19.00 


July 
13-18, 
1925 


-20.  90 

■18. 50 

14.10 

10.80 

13.50 
11.80 
9.60 


20.  60 
18.10 
14.  95 
12.10 


•28.  90 


[27. 40 

25.20 
22.10 

15.10 
13.40 
10.90 


27.00 

29.40 
28.40 
25. 40 
22.20 
21.20 


19.50 


24.00 
15.  00 


Three- 
year 
aver- 
age1 


18.97 

17.42 

14.72 

12.13 

13.62 
12.35 
10.82 


20.77 
18.67 
15.65 
13.17 


27.57 

25.93 

23.83 
20.60 

16.17 
14.13 
11.90 


21.00 

22.32 
21.15 
19.03 
(') 

w 


13.57 


16.88 
10.33 


'  Changes  In  weight  specifications  for  steer,  calf,  veal  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

'  Based  on  average  prices  for  the  following  weeks:  July  16-21,  1923;  July  14-19, 
1924;  July  13-18,  1925. 

3  Skin  on. 

4  Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

July  12-17,  1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

July 

12-17, 
1926 

July 

5-10, 
1926 

July 

13-18, 
1925 

July 
12- 
17, 

1926 

July 
5-10, 
1926 

July 
13- 
18, 

1925 

July 
12- 

17, 
1926 

July 

5-10, 
1926 

July 

13- 
18, 

1925 

July 

12-17, 
1926 

July 

5-10, 
1926 

July 
13-18, 
1925 

Choice  and 

prime 

Good 

Medium. . 
Common.. 

5,960 
12, 270 
12, 279 

1,377 

6,808 
10, 955 
9,060 
1,561 

6,858 
8,619 
6,954 
2,114 

18.7 
38.5 
38.5 
4.3 

100.0 

24.0 
38.6 
31.9 
5.5 

28.0 
35.1 
28.3 
8.6 

1,184 

1,063 

931 

956 

1,167 

1,134 

972 

930 

1,143 

1, 049 

1,  035 

915 

$9.  99 
9.60 
8.95 
7.36 

$10. 15 
9.93 
9.19 
7.84 

$13.  41 
11.79 
9.53 
7.43 

Total—. 

31,886 

28,384 

24,  545 

100.0 

100.0 

1,030 

1,079 

1,060 

9.37 

9.67 

11.33 

52 
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Average  Prices  of  Livestock,  July  12-17,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Cattle 

Slaughter  cattle  and  calves: 

Steers   (1,500  lbs.  up)   good 

and  choice ' 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium. 

Common 

Steers  (1,100  lbs.  down)— 

Choice. 

Good 

Medium 

Common _ 

Low  cutter  and  cutter... 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs. 

down)... 

Heifers- 
Good  and  choice  (850  lbs. 

up) 

Common    and    medium 

(all  weights) 

Cows — 

Good  and  choice 

Common  and  medium.. 

Low  cutter  and  cutter 

Bulls- 
Good  and  choice   (1,500 

lbs.  up)2 

Good  and  choice   (1,500 
lbs.    down,    yearlings 

excluded) 

Cutter  to  medium 

Calves  (miik-fed  excluded) — 
Medium  to  choice  ' 

Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder   and  stocker  cattle   and 
calves:  5 
Steers  (S00  lbs.  up),  good  and 

choice 

Steers  (800  lbs. up),  common 

and  medium 

Steers  (800  lbs.  down),  good 

and  choice 

Steers  (800  lbs.  down),  com- 
mon and  medium 

Heifers,  common  to  choice.-. 

Cows,  common  to  choice 

Calves  (steers),  common  to 
choice 


Chicago 


July 
12- 
17, 

1026 


9.65 


July 
5-10, 

1926 


Jnlv 

13-18, 

1925 


.87 


Hogs 

Top  (highest  price  not  average). 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.), 
medium-choice 

Medium  weight  (200-250  lbs.), 
medium-choice 

Light  weight  (160-200  lbs.),  com- 
mon-choice.  

Light  lights  (130-160  lbs.),  com- 
mon- choice 


Packing  hogs— smooth  and  rough6 

Slaughter     pigs     (90-130     lbs.), 
med  ium-choice. 

Feeder  and  stockor  pigs  (70-130 
lbs.),  medium-choice 

Sh.ep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight 
(84 lbs  down), medium- 
choice' 

All    weights,    cull    and 

common 

Yearling   wethers,   medium- 
choice 

Ewes,  common-choice 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding     lambs,     medium- 
choice 


10. 10  10. 32 
9.  60|  9.  S2 
S.  76  9. 13 
7.  44   7.  79 

10. 34 10.  50 
9.  87  10.  06 
8.80  9.12 
7.65 
6.29 


9.78 

8.82 

7.08 

7.00 
5.30 
4.10 

6.57 


0.75 
5.68 


7.  25 
5.62 


11.30 
7.70 


9.86 

8.97 

7.39 

7.28 

1  5.58 

4.31 

6.70 

6.88 
5.95 

7.25 
5.62 

11.38 

7. 


8.17 
6.84 
8.09 
6.  62'  7.  00 


7.30 
8.50 


5.94 
5.04 


0.18 
5.25 


14.  75  15.  00 
13.  02  13.  26 

13.  32  13.  49 

13.  99^4. 10 

14.  12  14.  25 
i 

14.1614.30 

11.4211 
14.0114.18 


13.  46 


14. 
11.00,11.50 

11.  7s'l2. 09 

5.751  5.75 

3  iiij   :i.  mi 


12.  82  13.  32 

I 


3- 
year 
aver- 
ago  1 


12.90 

13.56 
11.96 
9.78 
7.59 

13.52 
11.90 
9.58 
7.12 
5.12 


10.52 

7.62 

7. 

4.92 

3.34 

5.88 


6.42 
4.55 


6.88 
4.25 


11.  38 
7.65 


7.75 
6.52 

7.50 

6.15 
5.14 
3.81 


'6.44 


14.  60 
13.70 

13.  76 

13.90 

13.81 

13.50 
12.36 

13. 11 


14.48 

12.05 

11.71 
0.92 
3.22 


11.77 
10.62 

9.1 

7.40 

11.  57 

10.49 

8.95 

6.91 

4.75 


10.42 

9.40 

6.89 

7.39 
4.81 
3.24 


0.22 
4.66 


P8.  ] 

V6.; 


15 

51 

5.01 


10.31 
7.06 


37.27 


East  St.  Louis 


July 

12-17, 

1926 


July 
5-10, 
1920 


10. 14  10.  25 
9.58,  9.66 
8.  00;  8.  22 
6.20   6.42 

10.  50  10.  50 
9.88   9.89 


8.18 
6.15 
5.08 


9.75 

8.00 

0.42 

6.65 
5.  40 
4.18 

6.40 


6.52 
5.18 


7.50 
5.75 


10.32 
6.50 


J  7.82 

1  6.45 

j  7.70 

I  6.18 
/  5.  88 
\  4.  75 


14.  60 
9.43 

9.55 

9.67 

9.55 


30 
6.30 
5.12 


9.92 

8.00 

7.00 

6.78 
5.55 
4.15 

6.50 


6.62 
5.20 


7.  50 
5.  75 


0.22 
6.50 


8.20 

6.82 

8.02 

6.50 
5.  98 
4.80 


14.60  15.00 
14.18  14.26 

13.  49  13 

14. 01 14. 08 

I 
14. 18  14.  22 

9.20   14.2714.40 
{^^ll.  3511.  42 

14.  35  14.  45 
I 

14.  03  14.  13 


13.72 

10.74 

11. 15 
5.68 
2.49 

M1.56 


July 
13-18, 
1925 


12.58 

13.05 

11.85 

9.50 

6.78 

12.92 


3- 

year 
aver- 


11.46 
10.52 
8.80 
6.73 

11.29 


Fort  Worth 


July 

12-17, 

1926 


July 
13-18, 
1925 


11.70!  10.29 


.3; 
6.55 
4.75 


11.  35 


8.88 
5.85 


4.78 
3, 


5.62 


6.00 
4.20 


7.25 
4.62 


9.45 
5.52 


7.50 
5.62 

7.  25 

5.62 
4.50 
3.50 


12. 82  13.  65 

10.  25  10. 82 
I 

10.00  10.70 
4.35  4.25 
2.25    2.15 


14.80 
14.29 

14.12 

14.20 

14.21 

13.  96 
12.34 

13.33 
12.85 


13.38 

10.38 

10.40 
4.95 
2.00 


t:.  57 

6. 

4.44 


6.02 
5.20 


7.12 
5.97 
5.22 
4.38 


.92 


7.98 
5.  57 

6.39 

4.57 
2.94 


5.96 
4.13 


6.25 
4.80 

5.44 

4.35 
3.36 


5.54 
4.47 


$3}'-« 


8.83 
5.28 


8.48 
5.95 


1  \',A 

P0. 18  < 

I  il  6.( 


3  5.98 
4.12 


00 
7.48 
5, 


II    M) 


I.",  0(1 


9.90 


9.78 
9.86 
9.79 


13.73 
14.48 
14.  52 


9.39    14.32 


I,., 


/36.  32 
V0. 12 

8.94 

8.29 


12.89 

9.54 

10.17 
4.48 
2.00 


}ll. 


14.50 


11.25 

8.50 

10.00 
5.25 
2.38 


7.50 
5.  38 


8.  75 
7.25 
5.12 
3.50 


8.95 

7.50 

4. 

5.40 
3.78 
2.30 


3. 
2.S8 


6.22 
3.85 


7.32 
4.70 


4.62 

"3. 66 


14.1 
13.50 

13.48 

13.67 

13.37 

12.49 
11.60 

11.56 


Kansas  City 


July 
12-17, 
1926 


July 
5-10, 
1926 


11. 

8.88 

9.65 
4.95 
2.50 


9.32 

9. 

8.76 

7.52 


9.82 
8.96 
7.74 
0.32 


9.  84  10.  00 
8.  98l  9.  21 
7.  64]  7.  92 
6. 19  6.  44 
5.04    5.22 


9.  44    9.  54 


8.05 

6.  20 

6.50 
4.  88 
3.82 

6.00 


6.20 
5.02 


7.30 
4.90 


9.05 
6.05 


7.78 

6.30 

7.82 

6.15 
6.12 
4.40 

6.75 


8.14 

t.  41 

6.86 
5.20 
4.0 

6.00 


6.38 
5.18 


7.50 
5.00 


9.65 
6.25 


8.04 

0.60 

8.08 

6.32 
6.20 
4. 

6.87 


14.  50  14.  60 

13.  28113.  64 

13.0713.39 
13.65jl3.87 

13.98Jl4.il 

14. 12  14.  24 
11.59:11.46 

14.  75  14. 88 

15.  29  15.  52 


12.  99 


13.  S., 


9.85,10.58 
9.  92  10.  82 


5.25 
2.38 


5.20 
2.35 


July 
13-18, 
1925 


3- 
year 
aver- 
age1 


12.  34 

13.02 
11.39 
9.30 
6.51 

12.95 
11.  30 
8.98 
6.20 
4.02 


11.58 
9.72 


0.72 
4.24 
2.81 


5.42 
3.62 


0.15 
3.58 


8.28 
5.50 


7.20 
5.15 
7.00 

4.92 

5.32 
3.50 

5. 

14.15 
13.64 

13.58 

13.68 

13.50 

13.35 

12.43 

12.84 
12.  78 


13.94 

10.45 

10.62 
5.75 
2.  50 


11.40 
10.21 

8.70 

6. 

11.23 

10.  04 

8.39 

6.33 

4.21 


10.02 

8.39 
5.66 


4.25 
2.68 


5.45 
3.88 

P6.94 

I'e.OJ 

3.77 


7.S5 
4.92 


'6.78 

i36.  23 

■H.37 

5.70 


14. 15 
9.36 

9.43 

9.45 

9.  25 

8.89 
f3  6.  32 
V6.  16 

3  9.26 

8.12 


13.  33 

9.61 

10.22 
5.12 
2.23 


Omaha 


Julv 

12-17, 

1926 


9.16 

9.70 
9.17 
8.20 


10.00 
9.28 
8.42 
7.00 
5.58 


9.30 


7.08 
5.20 
4.12 


6.  18 


6.38 
5.2! 


7.00 


9.18 
6.20 


7.90 

6.58 

8.06 

6.49 
/  6.18 
\  4.75 

7.18 

14.  3. 
12.50 

12.55 

13.25 

13. 88 


}ll. 


13.  42 


13.  00 


10.12 
5.38 
2.88 


July 
5-10, 
1926 


9.44 


9.32 
8.42 
7.00 

10.02 
9.28 
8.42 
7.00 
5.58 


9.30 

8.38 

6.52 

7.18 
5.44 
4.29 

6.30 


6.42 
5.25 


7.00 
4.88 


S.  28 
5.91 


8.30 

6.90 

8.38 

6.65 
6.38 
4.94 

6.87 


I  !.45 
12.62 

12.  80 

13.42 

13.97 


11.28 


12.72 


13.  62 

10.81 

10.81 
5.29 
2.78 


12.81 


Julv 
S3-18, 
1925 


3- 
year 
aver- 
age1 


12.76   11.25 
11.40   10.21 


38 
6.84 

12.64 
11.20 
9.12 
6.60 
4.45 


11.57 

9.8' 
6.47 

7.00 

4.50 
3.00 

5.12 


5.38 
3. 


6.72 
4.10 


8.22 
5.50 


8.80 
6.96 

11.06 

10.01 

8.56 

6.62 

3  4.  46 


10.01 

8.67 

5.92 

6.88 
4.58 
2.90 


5.74 
4.17 


(37. 
1 36. 


40 
40 
4.77 


8.42 
5.77 


7.37 
5.70 
7. 13,1 

5.  40;  I 

5.38: 
3.00 

5. 

13.85 
12.95 

13.20 

13.30 

13.18 

12.97 
12.17 


3  7.10 


3  6.37 


14.18 

11.72 

11.00 
5.96 
3.08 

13.  24 


13.35 
8.91 

9.16 

9.21 

9.07 

3  9.71 
(3  6.  52 
(3  6.24 

3  8.34 

3  4.  80 


13.  36 

10.39 

10.64 
5.  10 
2.42 

11.74 


South  St.  Paul 


July 
12-17, 
1926 


July 
5-10, 

1920 


9.50 
8.62 
7.25 


9.30 

8.05 
6.15 


8.  OS 
7.25 
5.12 


S.92 

8.12 
6.38 


5.38 
4.00 


0.25 


6.38 
5.12 


6.00 
4.25 


9.06 
5.38 


7.62 

8.50 

7.02 

6.12 
5.  75 
5.00 

6.75 


14.35 
12.38 

13. 24 

13.54 

13.72 

13.84 
11.28 

14.  32 
14.33 


13.12 
10.72 


5.  25 

2..-.0 


July 
13-18, 
1925 


10.82 
9.12 
6.92 


10.  9; 
8.  95 
6.62 
4.85 


10.58 


5.70 

6.38 
4.38 
3.00 


5.75 
4.00 


6.45 
3.75 


9.10 
6.10 


6.78 

5.55 

6.42 

5:15 
4.15 
3.52 


13.  75 
12.88 

13.21 

13.28 

13.29 

13.14 
12.10 


13.  35 


13.65 
10.80 


5.  90 
2.70 


3- 

year 
aver- 
age 1 


9.79 
8.50 
6.75 


9.75- 
8.29 
6.37 
4.32 


9.53 

8.19- 

5.64 

6.31 
4.28 
2.  68- 


5.59 
3.97 

'=6.30 
'5.62 
4.08 

7.91 
5.35 


h 


28. 


5.58 

j33.50 

5.09 


13.  75- 
8.72; 

9.06 

9.11 

9.11 

8.98 
'3  6.26 
,3  5.9a 


.09 


12. 85 
9.83 


'  10.  05 
4.93 
2.12 


1  Based  on  average  pricos  for  the  following  weeks:  July  16-21,  1923;  July  14-19,  1924;  July  13-18,  1925. 

J  No  comparable  grade  prior  to  July  1,  1925. 

8  2-yoar  average. 

«  Prior  to  July  1,  1925  classed  as  190-260  lbs.  and  260  lbs.  up. 

•  Prior  to  July  1,  1925  all  grades  were  combined  under  heavy  and  under  lightweight  steers.     Cows  and  hoifers  wore  also  combined. 

"  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 
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Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  : 

July  J2-17,  1925,  with  Comparisons 


[In  dollars  per  100  pounds] 


Commodity 

Julv  12- 
17,  1926 

July  8- 
10,  1926 

July  13- 
18,  1925 

3-year 
average ' 

Hams  No.  1,  smoked,  14-16  lbs.  average.. 
Hams  No.  2,  smoked,  14-16  lbs.  average- 
Picnics,  smoked,  4-8  lbs.  average.- 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average  _ 

37.00 
34.00 
24.50 
45.00 
41.50 
23.00 
17.50 
19.50 
18.  50 
17.50 

37.00 
34.00 
24.50 
45.00 
41.50 
23.  CO 
17.50 
19.50 
18.50 
c17.  50 

32.00 
29. 50 
20.12 
40.50 
35.25 
26.62 
19.62 
19.50 
18.  50 
14. 25 

26.00 
23.42 
15. 63 
32.25 
26.25 
17.37 
13.54 
3 17. 08 

Pure  lard,  tierces.   ►.        ._ 

15.08 

14.08 

1  Based  on  average  prices  to  retailers. 

8  Based  on  average  prices  for  the  following  weeks:  July  16-21,  1923;  July  14-19, 
1924;  July  13-18,  1925. 
3  2-year  average. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
July  12-17,  1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

July 
12- 
17, 

1926 

127 
93 

July 
5-10, 
1926 

July 
13- 
18, 

1925 

July 
12- 

17, 
1926 

7.2 
5.3 

16.4 
23.1 
48.0 

Julv 

5-10, 
1926 

July 
13- 
18, 
1925 

July 
12- 
17, 

1926 

July 
5-10, 
1926 

Judy 
13- 
18, 

1925 

July 
12- 
17, 

1926 

July 
5-10, 
1926 

July 

13- 

18, 

1925 

1,001  lbs.  up 

1,071 
923 
849 
745 
622 

$8.10 
8.67 
5.87 
6.57 
6.70 

901-1.000  lbs 

9 

300 
436 
128 

24.1 
31.3 
44.6 

1.0 

34.4 
49.9 
14.7 

953 

$6.50 

801-900  lbs 

701-800  lbs 

700  ibs.  down 

2881       87 
4061     113 
844      161 

801!    836 
750!     752 
670      564 

$7.24 
7.19 
6.53 

0.17 
6.18 
5.71 

Total 

1,758 

361 

872 

100.0 

100.0 

100.0 

736 

741 

756 

6.79 

6.94 

6.13 

Stocker  and  Feeder  Shipments 

July  10-16,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destina- 
tion 

July 
10-16, 
1926 

Per  cent 
of  aver- 
age of 
corre 
sponding 

week 

1923. 1924, 

1925 

July 
10-16, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

July 
10-16, 

1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

Chicago.— 

2,455 

915 
1,944 
3,399 

788 
5,812 

405 
2,209 
1,582 
11,  343 
4,223 

794 

113.8 

49.2 
57.8 
222.0 
84.3 
42.4 
35.6 
71.2 
96.9 
199.6 
201.2 
47.7 

16,  005 
4,064 

286  2 

Denver 

77 

4.6 

East  St.  Louis.. 

Fort  Worth 

7,630 
1,171 
1,210 

Indianapolis 

Kansas  City 

Oklahoma  City 

441 
526 

123.2 
82.1 

230.1 
38.7 

Omaha 

190 

670 

4,303 

2,256 

79 

431.8 
295.2 
240.6 

9,666 

2,044 

779 

521 

94  8 

St.  Joseph 

South  St.  Paul. 

124.8 

Sioux  City 

234  7 

Wichita 

36.7 

Total 

35,  869 

92.2 

8,542 

151.2 

42,990 

175.4 

State  destination: 
Arkansas 

137 
375 
6,181 
2, 921 
6, 862 
2,446 
87 

Colorado 

35.4 
88.9 
128.8 
97.8 
68.  4 
38.8 

2,783 

2,668 

8,055 

6,913 

947 

758 

100 

347  9 

Illinois „ 

813 

968 

3,039 

160 

112.3 
134.1 
323.0 
195.1 

109.3 
341.6 
111.6 

Indiana 

Iowa  

Kansas 

Kentuckv 

208  8 

303  0 

Massachusetts . 

108 

830 

998 

2,548 

3,601 

Michigan 

125.8 
95.7 
55.3 
73.8 

650 
1,016 
331 
316 
472 

4,495 

309 

1,704 

3,593 

126.3 

Minnesota 

Missouri      

Nebraska 

210.4 
128.3 
109.7 

241.4 

■    62.3 

103.3 

New  York    

204 

41 

1,277 

1,363 

2,177 

220 

55 

2,112 

210 

68.5 
70.7 
95.0 
116.5 
152.0 
67.3 

470 

North  Dakota.. 

Ohio 

332 

500 
305 

194.6 

Oklahoma 

265.2 

Pennsylvania  - 

South  Dakota- 

Tennessee 

Texas      

271.1 

7,447 

Virginia 

West  Virginia .. 

203 
165 
77 

Wisconsin 

991 
125 

279.2 
206.0 

943 

Wyoming 

Total 

35,  869 

92.2 

8,542 

161.2 

42,  990 

175.4 

its 
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Shipments  Very  Active;  Prices  Lower 

Watermelons  jumped  to  first  place  in  car-lot  shipment  reports 
during  the  week  ended  July  17.  Melons  comprised  more  than 
a  fourth  of  the  total-  28,000  cars  of  28  fruits  and  vegetables. 
Potatoes  totaled  5,000  cars,  peaches  4,800,  cantaloupes  2,000  and 
pears  1,200  cars.  This  is  the  usual  order  in  mid-July,  but 
general  movement  is  4,500  cars  heavier  than  a  year  ago.  Prices 
of  nearly  all  the  important  products  closed  lower,  with  peaches 
and  watermelons  especially  weak.  Cantaloupe  markets  were 
unsettled,  celery  markets  fairly  firm,  and  western  lettuce  in  a 
strong  position. 

Commercial  cabbage  planted  or  intended  to  be  planted  in 
nine  late  States  may  total  51,500  acres,  compared  with  49,000 
last  season  and  a  four-year  average  of  55,600.  Western  and 
central  New  York's  acreage  is  increased  slightly  to  around  23,500 
acres,  and  Wisconsin,  with  13,180,  shows  even  less  percentage 
increase.  Colorado  may  have  20%  more  than  last  year,  but 
other  sections  report  very  little  change.  During  recent  seasons, 
the  tendency  has  been  to  reduce  the  cabbage  plantings  in 
Michigan.  Pennsylvania  has  scarcely  more  than  a  third  as 
many  acres  in  this  crop  as  during  1922  and  1923.  Combined 
acreage  in  all  the  late  snipping  States  is  about  10,000  below  the 
total  for  1922. 

Car-lot  movement  is  at  lowest  point  of  the  entire  year,  but 
should  gradually  increase  until  peak  shipments  occur  in  northern 
producing  sections  during  October.  Only  130  cars  moved 
during  the  past  week,  more  than  half  of  thern  coming  from  Ohio, 
Iowa,  and  Virginia.  Credit  for  60  cars  is  due  Ohio  alone.  Colo- 
rado's early  crop  was  starting  slowly,  with  prospects  much 
better  than  a  year  ago.  Barrel  crates  of  Ohio  pointed-type 
cabbage  declined  sharply  in  New  York  City  to  S1.25-S1.75, 
while  Chicago  reported  Iowa,  Illinois,  and  Kentucky  stock  as 
low  as  $1-$1.25.  New  Jersey  cabbage  brought  mostly  $1  in 
New  York.  Homegrown  receipts  were  supplying  many 
markets. 

POTATOES  CLOSE  LOWER 

Potato  prices  continued  their  downward  slant  in  the  large 
city  wholesale  markets.  Cobblers  from  the  Eastern  Shore  of 
Maryland  and  Virginia  and  the  Norfolk  section  of  Virginia 
ranged  250-750  lower,  cloth-top  stave  and  slat  barrels  selling 
to  jobbers  at  $2.75— $4.25.  North  Carolina  stock  sold  between 
the  above  extremes.  Eastern  Shore  f.  o.  b.  prices  held  close 
to  the  previous  Saturday's  $3.25-$3.50  per  barrel.  Kansas 
and  Missouri  sacked  Cobblers  dropped  to  low  point  of  $1.40— 
$1.50  per  100  pounds  on  the  Chicago  car-lot  market  but  closed 
a  little  stronger.  Growers  in  the  Kaw  Valle}'  received  $1.25- 
$1.40  for  their  potatoes. 

In  spite  of  declines,  the  prices  paid  to  growers  during  June 
were,  in  most  cases,  higher  than  those  of  a  year  ago.  Average 
returns  per  bushel  in  14  early  States  were  $1.64,  compared  with 
$1.37  in  June,  1925,  and  a  four-year  average  of  $1.44.  Highest 
June  prices  prevailed  in  Georgia,  Virginia,  and  Maryland,  while 
California  growers  reported  lowest  returns. 

Though  it  is  a  little  early  to  get  definite  estimates  on  the 
Minnesota  potato  crop,  indications  show  a  generally  good 
condition.  Weather  from  now  until  September  is  an  important 
factor.  Light  trucking  movement  from  nearby  Minnesota 
points  has  started  to  the  Twin  Cities,  with  carload  shipments 
expected  to  begin  this  week.  The  Missouri  crop  is  only  fair, 
and  shipments  had  increased  slowly  to  20  cars  a  day.  Kansas 
shipped  620  cars  during  the  week.  Maryland  potatoes  were 
arriving  in  lauger  volume  in  the  eastern  cities  but  Virginia,  with 
3,130  cars,  still  was  heaviest  shipper.  Total  movement  for  the 
week  was  5,000  cars,  or  600  more  than  at  the  same  time  a  year 
ago. 

Peaches. — Eeceipts  of  peaches  in  the  large  markets  were 
much  heavier  than  during  the  preceding  week  and  total  ship- 
ments were  over  one-third  greater,  or  4,775  cars.  Georgia's 
movement  fell  off  some  350  cars  in  the  lull  before  the  Elberta 
season.  An  effort  was  being  made  by  Georgia  shippers  to  keep] 
from  overloading  the  terminal  markets.  Northern  California 
made  rapid  headway  with  795  cars,  central  district  sending  660. 
Texas's  weekly  output  had  increased  to  350  cars. 

Carmans  were  practically  gone  from  the  markets;  a  few 
scattering  sales  ranged  750-$l  per  crate  and  bushel  basket. 
Georgia  Hileys  and  Belles  were  jobbing  along  the  same  price 
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levels;  most  quotations  held  between  the  extremes  of  $1  and 
$1.50.  Elbertas  made  their  appearance,  some  poorly  colored, 
at  $1.25-$1.75  in  eastern  markets.  Large  sizes  sold  at  $2.25- 
$2.75  in  the  Middle  West.  F.  o.  b.  sales  of  Belles  brought  $1 
at  Macon,  where  there  was  a  limited  demand  for  white  varieties; 
Elbertas  were  in  good  demand  at  $1.25  f.  o.  b.  Georgia  points. 
A  few  cars  of  best  stock  were  being  shipped  to  Europe.  At 
Athens,  Texas,  ring-packed  Elbertas  made  returns  of  $1.15  per 
bushel  basket  f.  o.  b.  cash  track,  and  jumble  pack  averaged  $1. 
California  Early  Crawfords  were  quoted  at  $1  per  bos  on  the 
Kansas  City  market. 

Watermelons. — The  watermelon  deal  in  southern  Georgia 
"blew  up"  and  interest  is  now  focused  in  the  central  part  of 
the  State.  The  f.  o.  b.  market  has  been  slow  and  very  weak. 
Tom  Watsons  of  good  average  weight  could  be  had  as  low  as 
$50-$100  per  carload,  cash  track,  which  means  only  50  to  100 
per  melon.  Total  Georgia  shipments  during  the  week  filled 
3,550  cars,  compared  with  2,200  during  the  same  period  last 
season,  and  f.  o.  b,  prices  a  year  ago  were  three  times  as  high. 
Georgia  has  already  marketed  1,100  more  cars  of  melons  than 
to  this  time  in  1925.  Florida's  movement  also  has  exceeded 
expectations  when  a  relatively  light  crop  was  predicted  in  that 
State;  the  total  to  date  is  600  cars  ahead  of  last  season's  final 
output  and  daily  shipments  from  Florida  still  averaged  175 
cars.  South  Carolina's  weekly  movement  jumped  to  950  cars, 
Alabama  forwarded  450,  Texas  825,  and  California  600  carjs. 
The  grand  total  from  all  States  was  7,600  cars — more  than  a 
thousand  per  day.  For  the  corresponding  week  last  season 
the  total  was  less  than  5,300  cars. 

New  York  City  reported  heavy  arrivals  of  600  cars,  while 
Chicago  received  over  400.  Nine  important  markets  took 
about  2,300  cars  of  melons,  or  800  mere  than  during  the  same 
period  a  vear  ago.  General  wholesale  prices  dropped  to  low 
level  of  $125-$325  per  car,  $20-$27  per  100  melons,  or  200-500 
per  melon.  Atlanta  reported  local  melons  selling  on  a  unit 
basis  at  100-150,  while  middle-western  cities  quoted  Texas 
stock  mostly  at  $1.15-$2  bulk  per  100  pounds.  All  these 
these  prices  are  about  half  those  of  last  July. 

LETTUCE  MARKETS  FIRM 

Lettuce. — Good  western  lettuce,  Iceberg  type,  was  in  demand 
at  $3.50-$5  per  crate  of  4  to  5  dozen  heads — practically  the 
same  price  as  prevailed  a  year  ago.  June  and  July  are  light 
months  for  lettuce  shipments,  and  markets  have  had  rather 
limited  stocks.  Central  California's  output  increased  last 
week  to  300  cars,  Washington  shipped  65,  and  Colorado  got 
under  way  with  30  cars.  Including  eastern  stock,  the  week's 
total  was  625 — a  50%  increase  over  the  preceding  seven  days. 

The  New  York  lettuce  crop  is  late,  although  shipments  were 
increasing  rapidly  and  last  week  totaled  210  cars.  The  season 
output  to  date  is  less  than  300  cars,  as  against  885  at  this  time 
last  July.  High  winds  blew  out  some  of  the  early  plantings 
in  western  New  York,  but  these  tracts  were  largely  replanted. 
New  York  City  dealers  were  getting  500-650  per  two-dozen 
crate  of  New  York  and  New  Jersey  lettuce,  the  Big  Boston 
type.  Some  stock  sold  as  low  as  250  on  July  15  and  16  but  by 
Saturday  the  market  had  advanced.  Other  cities  reported 
best  New  York  arrivals  at  top  of  $1  per  crate.  Lettuce  ship- 
ments have  increased  remarkably  in  the  last  10  years  and  the 
37,000  cars  forwarded  during  1925  was  a  volume  eight  times 
as  grea.t  as  the  1916  output.  Because  of  the  growing  importance 
of  this  industry,  the  Bureau  of  Agricultural  Economics  has 
recently  issued  Department  Bulletin  1412-D,  entitled  "Mar- 
keting Lettuce." 

Celery. — Car-lot  forwardings  of  celery  were  chiefly  from 
Michigan  and  southern  California.  The  Michigan  season  is  a 
little  later  than  last  year,  but  the  week's  movement  increased 
to  55  cars,  or  twice  as  many  as  rolled  from  California.  A  few 
cars  of  very  early  stock  moved  from  New  York  and  Oregon. 
Wayne  County — the  most  important  celery  section  in  New 
York — may  have  15%-20%  larger  acreage  than  during  1925, 
mostly  in  late  stock.  The  indicated  State  total  of  5,160  acres 
would  be  the  heaviest  in  recent  years.  Michigan's  plantings 
have  been  gradually  decreased  until  it  looks  like  less  than  3,700 
acres  there.  Oregon,  on  the  other  hand,  is  giving  more  and 
more  attention  to  this  crop  and  may  have  460  acres,  against 
only  90  in  1922.  Colorado  growers  also  are  going  in  more 
heavily  for  celery.  However,  the  total  for  seven  late  States 
may  bo  only  12,550  acres — very  little  more  than  a  year  ago  and 
only  1,200  acres  above  the  four-year  average.  First  sales  in 
Michigan,  during  June,  average  the  growers  $5.40  per  two- 
thirri-,  cjrate,  which  was  more  than  double  the  usual  price. 
High-ball  crates  were  jobbing  in  Cincinnati  last  week  around 


$1.25  and  in  Chicago  at  750.  Chicago  dealers  quoted  large 
crates  of  best  California  celery  at  $3.50-$4;  Pittsburgh  sales 
touched  $6  and  some  Colorado  stock  sold  at  $6  in  Kansas  City. 
New  York  two-thirds  crates  declined  to  a  range  of  $2.50-$3 
on  the  New  York  City  market. 

Cantaloupes.— Quality  of  cantaloupes  this  season  has  not 
been  very  good,  and  trading  has  been  restricted.  Though 
peak  movement  of  Arizona  cantaloupes  was  past,  the  week's 
shipments  from  that  State  still  totaled  1,100  cars,  against  490 
in  1925.  Central  California  became  very  active  with  650  cars, 
Arkansas  forwardings  increased  to  135,  and  the  Carolinas  were 
getting  well  started.  The  daily  average  from  all  sections  totaled 
300  cars.  Markets  were  unsettled  and  prices  irregular.  Cali- 
fornia Salmon  Tints  jobbed  generally  at  $2.50-$3.50  per  stand- 
ard crate  of  45  melons;  Arizona  stock  sold  at  $2.75-$4,  while 
mid-western  consuming  centers  reported  Arkansas  arrivals  at 
$2.50-$3.  Carolina  cantaloupes  were  jobbing  only  slightly 
below  that  level  in  the  East,  and  flat  crates  of  Georgia  stock, 
mostly  green  meats,  brought  400-850. 

Onion  markets  continued  sluggish,  with  prices  a  little  lower. 
Texas  Yellow  Bermudas  could  be  had  for  850-$2  a  crate. 
California  receipts  sold  at  $1.50-$1.75.  Sacks  of  100  pounds 
from  Kentucky  and  Washington  were  jobbing  at  about  the 
same  range  of  $2-$2.75  in  central  markets,  while  bushel  hampers 
of  Virginia  and  New  Jersey  yellow  onions  brought  $1-$1.25  in 
the  East.  As  the  season  opened  in  Massachusetts,  Iowa  and 
Colorado,  combined  shipments  from  17  States  increased  to 
465  cars.  Washington  led  with  155;  Texas  shipped  about  100; 
Virginia,  New  Jersey  and  California  40  ea.ch,  and  Kentucky  30 
cars.  New  York  City  reported  52  additional  carloads  from 
Spain. 


Additional  Stations  of  Market  News  Service 

In  addition  to  the  temporary  field  stations  of  the  Federal 
market  news  service  listed  on  page  22  of  Crops  and  Markets 
for  July  10,  the  following  offices  will  be  opened  in  the  producing 
sections  indicated:  An  office  at  Fresno,  Calif.,  for  the  issuance 
of  grape  market  reports,  beginning  about  July  26  and  continu- 
ing through  the  period  of  heavy  car-lot  movement;  also  a  sta- 
tion at  Grand  Junction,  Colo.,  for  the  publication  of  reports  on 
potatoes,  pears,  peaches,  and  apples,  beginning  about  August 
2.  State  agencies  in  both  these  districts  will  cooperate  in  fur- 
nishing this  service  to  growers  and  shippers. 


Carload  Shipments  of  Fruits  and  Vegetables 

July  11-17  and  Season  to  July  17,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage _ 

Cantaloupes 

Celery. 

Cherries 

Citrus  fruit,  mixed 

Cucumbers 

Deciduous  fruit,  mixed- . 

Eggplant 

Grapefruit 

Grapes... 

Green  peas... 

Lemons 

Lettuce 

Melons,  miscellaneous... 

Onions 

Oranges 

Peaches 

Pears 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet 

White- 
Old  crop 

New  Crop — 

Strawberries 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watormelons 

Total 


July 
11-17, 
1926 


530 

483 

130 

2,  045 

80 

108 

02 

346 

407 

10 

23 

432 

236 

417 

625 

350 

465 

916 

4,772 

1,198 

99 

260 

74 

4 

4,999 

45 

18 

883 

432 

7,586 


28, 027 


July 
4-10, 
1926 


240 

439 

241 

1,599 

67 

87 

39 

457 

340 

t> 

27 

307 

141 

262 

415 

298 

279 

658 

8, 495 

1,116 

117 

307 


15 

4,980 
93 
72 

1,020 
469 

7,030 


24, 091 


July 
12-18, 
1925 


138 

505 

104 

2,255 

90 
156 

39 
445 
431 

16 

20 
156 
167 
511 
537 
380 
425 
500 
4,306 
926 

64 
208 

139 

28 

4,407 

0 

10 

013 

670 

5,284 


23, 489 


Total 

this 

season 

to 
July  17 


921 

1,153 

16, 534 

16, 039 

0, 233 

2,525 

4,331 

5,546 

1,027 

84 

15,014 

984 

1,950 

9,847 

30, 124 

1,937 

7,  001 

55,  743 

11,205 

3,  640 

1,034 

3,181 


220,  552 
42, 316 
13,219 
3, 538 
13, 780 
16,  879 
28,  328 


635,341 


Total 

last 

season 

to 
July  18 


303 
1,768 

15, 499 

18, 478 
8,077 
1, 951 
5,274 
6,552 
2,062 
298 

21, 157 
399 

1  2, 149 
9,001 

27, 692 

727 

6,315 

54,  544 

13,  753 
1,574 
1,341 
2,040 

151 

252,  583 
»  40, 219 
12, 254 
4, 420 
15,612 
19, 141 
23,  901 


629,  704 


Total 

last 

season 


55, 328 

72, 545 

39, 013 

30, 159 

21,  893 

2,305 

5,452 

8,  496 

6,604 

330 

21,202 

81,844 

l  2, 663 

11,083 

36, 470 

3,631 

31,362 

59,  681 

40,  830 

21,  237 

2,270 

0,187 

20, 707 

252, 589 
1  220, 552 
12, 256 
6,140 
28,  250 
32,  209 
44, 128 


055,  304 


1  Incomplete. 


1  Not  included  in  totals. 
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Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

July  12-17,  1926,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Julv  12- 
17, 1926 

July  5- 
10, 1926 

July  13- 
13, 1925 

Potatoes: 

Irish  Cobblers 

Do1 

Eastern  Shore 

Points. 
Kaw     Valley 

Dist.  Kans. 

Cloth-top 
barrels. 

100    pounds 
sacked. 

S3. 25-3. 50 
1.25-1.40 

$3. 25-3. 50 
1. 75-2. 00 

$5. 25-5.  60 
1. 85-2. 00 

Peaches: 

Hileys 

Macon,  Oa 

Six-basket 

1.00 

1.00-1.20 

21.60-1.85 

Watermelons: 
Torn  Watsons. 

Valdosta,  Ga_. 

carriers. 

Bulk       per 
car,  (24-30 
pound 
average.) 

00-125. 00 

75-150. 00 

150-275.00 

1  Carloads  f.  o.  b.  cash  track  to  growers. 


1  Georgia  Elbertas. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

July  12-17,  1926,  with  Comparisons ' 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  cloth-top  barrels) 


Total  car-lot  arrivals 

Prices  to  jobbers 

Markets 

to 
Si 

w 
"3 

Hi 

CI 

rH 
O 

X 

Pi 

■3 

>-> 

c* 

CT> 

00    i 

.1 

CO 

3 

>> 

►^Cl 

3 

00 

t>> 
3» 

t~.  CI 
1  & 

a 
& 

Hi 

CI 

3 

July  5-10, 1926 

hi 

CO 

,-t 

CO 

!>. 

"3 

New  York.. 

Boston 

769 
151 
273 

82 
187 

58 
168 

96 
204 

666 
166 
245 

88 
188 

81 
067 
111 
150 

595 
208 
262 

84 
272 

91 
629 
110 
332 

12.716 
7,467 
5,285 
1,609 
3,817 
2,239 

14,  730 
3,178 
5,807 

14,  626 
7,335 
5,871 
1,787 
4,164 
2,145 

12.  401 
2,854 
5,614 

$3.  25-3.  75 
3.  75-4.  CO 

3.  00-3.  50 
2.  75-3.  25 

4.00 

4.  00-4.  25 
*  4.  25-4.  45 

3  2.10 

$3. 50-4.  00 

4.  50-4.  75 

3.  50-3.  75 

3.  00-3.  25 

4.50 

5.26 

'  4.  65-4.  85 

»  2.  75-3.  00 

a  2.  50-2. 75 

$5.  00-5.  25 
6.  00-6.  25 

Philadelphia 

Baltimore  

5.50 
4.  50-5.  25 

Pittsburgh 

Cincinnati 

St.  Louis 

5.  75-6.  25 

6.  00-6.  50 
2  6.  65-6.  85 
a  2. 90-3. 00 

Kansas  City. 

CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


New  York 

Boston 

412 

107 
93 
44 

130 
51 

260 
75 
57 

405 
71 
SO 
31 
94 
50 

237 
27 
37 

563 
159 
198 
128 
253 

73 
345 

97 
183 

3,111 
675 
860 
375 

1,071 
391 

2,176 
395 
488 

2,  657 
655 
856 
390 

1,020 
453 

2,132 
453 
791 

$3. 25-3.  50 
2.75 

*  3.  25-3.  75 
«  3.  50-4.  00 

2.  50-3. 00 

3. 25-3.  50 

3. 00-3. 25 

<3.25 

*  2. 75-3. 00 

$2.  50-3.  CO 
3.  50-4.  00 
2.  75-4.  00 

3.  CO 
3. 00-3. 25 
3. 00-3.  50 
2.  25-2.  75 
2. 75-3.  00 

3.00 

$2. 25-2.  50 
2.50 

Philadelphia 

Balthnoro 

2. 00-2.  50 
2. 00-2.  50 

Pittsburgh 

Cincinnati 

Chicago 

2.  25-2.  50 

2.50 

2. 25-2.  50 

St.  Louis. 

2.  25-2.  50 

Kansas  City 

2.  50-2. 75 

PEACHES  (Prices  quoted  on  Georgia  Hileys,  six-basket  carriers) 


New  York 

Boston 

Philadelphia- 
Baltimore 

Pittsburgh... 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City.. 


671 
162 
211 
122 
174 
90 
?58 
98 
58 

461    652 

1,828 
289 
437 
240 
344 
210 
546 
213 
82 

2,648 
377 
602 
317 
389 
365 
80-1 
292 
176 

47 
99 
58 
92 
54 
154 
CO 
15 

115 
159 

87 
136 

73 
2.13 
107 

98 

$1. 2.5-1.  50 
1.  00-1.  50 
1. 15-1.  50 
1.  25-1.  75 
1.  00-1.  25 

«  1.  00-1.  50 
.  75-1.  00 

» 1.  35-1.  50 
1.  25-1.  50 


$1.  50-2.  00 

2.  25-3.  00 

1.  50-2.  25 

2.50 

1.  75-2.  25 

1.  40-1.  75 

2.  00-2.  50 
2.  25-2.  35 
2.  00-2.  50 


00-3. 00 
2.5-2.  50 
25-2.  50 
00-2.23 
50-1.  75 
25-1.  75 
75-2.  00 
75-1. 85 


WATERMELONS  (Prices  quoted  on  Florida,  Georgia,  and  South  Carolina  Tom 
Watsons,  24-30  pound  average,  bulk  per  car) 


New  York- 
Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati- - 

Chicago 

St.  Louis 

Kansas  City. 


606 
72 
277 
199 
219 
167 
415 
191 
181 

247 
54 
203 
79 
93 
131 
368 
158 
172 

231 
61 
183 
159 
143 
107 
294 
150 
173 

1,484 
311 
680 
350 
518 
415 

1,407 
502 
621 

1,540 
3S2 
694 
447 
634 
527 

1,529 
684 
505 

$125-225.  00 

«  .  30-  .50 
200-275.  00 

«  .  20-  .  30 
225.  00 

'  20-  27. 00 
125-325.  00 
190-200.  00 

8  » 1. 16-1.  50 


$400-475.  00 
« .  40-      .  60 

275-400.  00 
' .  25-      .60 

376-525.  00 

'  35-  40. 

260-375. 00 
8  1.75 

8 1.  25-1.  50 


$425-550.00 

«  .  45-      .  70 

300-400.  00 

« . 30-      .  65 

350.  00 

i  45-  60. 00 

350-575.  00 

330-360.  00 

8  2.  00-2.  50 


1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the 
week  and  are  for  the  variety  or  varieties  specified. 

2  Car-lot  sales. 

1  Missouri  and  Kansas  Irish  Cobblers,  sacked  per  100  pounds. 
1  Arizona  Salmon  Tints,  standards  45s. 
s  Bushel  baskets. 

6  Unit  basis. 

7  Bulk  per  100  melons. 

8  Bulk  per  100  pounds. 

9  Texas  stock. 


New  Jersey  Potato  Prospects 

New  Jersey  potato  growers  and  shippers  are  lined  up  for  the 
harvest.  The  growers  have  watched  the  development  of  their 
crop;  the  weather  has  been  generally  ideal  for  good  growth, 
with  plenty  of  moisture  and  no  long  periods  of  hot,  blistering 
weather.  Now  they  are  anxious  to  get  the  potatoes  out  of  the 
ground  and  on  the  market,  according  to  advices  from  the 
Federal  market  reporter  in  Philadelphia. 

Dealers  have  been  watching  the  markets  and  the  varying 
success  of  the  earlier  sections.  They  have  traveled  over  these 
sections  and  over  the  later  competing  districts,  and  have  kept 
in  touch  with  the  various  factors  in  these  deals  by  correspond- 
ence. Dealers  remember  the  good  years  they  have  had,  but 
more  particularly  they  recall  the  more  recent  lean  years.  They 
are  anxious  to  get  under  way,  but  realize  that  competition  of 
Virginia  stock  is  still  too  strong.  They  must  wait  until  the 
Eastern  Shore  is  about  cleaned  up. 

As  usual,  the  opening  of  the  New  Jersey  season  will  drag 
through  the  hast  two  weeks  of  July,  with  a  limited  movement 
by  motor  truck  already  under  way.  Some  dealers  will  start 
car-lot  shipments  during  the  week  of  July  19-24.  This  move- 
ment will  be  mostly  from  the  southern  district  (Salem  and 
Cumberland  counties).  The  central  section  (Mercer,  Middle- 
sex and  Monmouth  counties)  will  open  for  business  during 
the  week  of  July  26.  Movement  will  depend  entirely  upon 
market  conditions. 

The  potato  area  planted  in  the  State  is  estimated  to  be  50,00.0 
acres  or  88%  of  last  year's  acreage.  Condition  of  the  crop  was 
89%  of  normal  on  July  1,  indicating  a  yield  of  151.3  bushels  to 
the  acre  and  a  total  production  of  7,565,000  bushels,  in  com- 
parison with  6,042,000  last  year  and  a  ten-year  average  of 
10,136,000  bushels. 

Dealers  in  the  southern  district  estimate  that  2,000-2,500 
cars  should  move  from  that  section,  against  536  shipped  last 
year.  The  great  growth  in  the  volume  shipped  by  motor 
truck — a  movement  which  can  only  be  estimated — makes  it 
difficult  to  decide  just  how  heavy  the  commercial  crop  will  be. 
Some  of  the  best  informed  dealers  believe  that  over  25  %  of  the 
crop  will  be  moved  by  this  method. 

There  was  a  decrease  of  about  15%  in  acreage  in  the  central 
counties,  but  the  crop  will  exceed  last  year's  because  of 
the  much  better  yields.  Last  season  the  average  yield  was 
around  45  barrels  to  the  acre,  while  this  year  the  early  diggings 
are  turning  out  nearly  60  barrels.  The  car-lot  movement  from 
this  section  last  year  was  2,743  cars,  compared  with  5,836  cars 
in  1924. 

While  the  growing  season  was  somewhat  late,  most  fields 
give  evidence  of  having  matured  normally.  August  is  the 
most  desirable  month  in  which  to  market  New  Jersey  potatoes. 
Long  Island  is  the  principal  competing  section  in  the  East, 
while  Kansas,  Missouri,  Minnesota  and  Idaho  supply  the  central 
and  western  section  of  the  country.  The  late  season  in  th« 
northern  or  late  producing  sections  should  apparently  relieve 
growers  and  dealers  from  the  fear  of  early  competition  and 
should  keep  New  England  markets  open  for  New  Jersey  stock 
longer  than  usual. 

Reported  movement  of  an  early  crop  to  near-by  markets  in 
some  f_e3tions  of  Pennsylvania  is  a  disquieting  feature,  but  the 
fact  that  the  Southern  States  shipped  out  their  stock  at  good 
prices  makes  it  appear  that  they  will  be  in  the  market  for  New 
Jersey  potatoes  by  the  middle  of  August.  There  should  be  an 
opportunity  of  getting  better  distibution  for  New  Jersey  ship- 
ments than  has  been  possible  during  the  past  few  years. 

Quality  of  the  potatoes  should  be  generally  good,  and  there 
will  be  a  determined  effort  to  pack  and  ship  a  good  grade  of 
stock.  Some  of  the  leading  brands  will  bo  inspected  at  ship- 
ping point  by  Federal-State  inspectors. 


Inspection  Pays  Potato  Growers 

Louisiana  potatoes  that  had  been  inspected  by  the  Federal- 
State  inspection  service  this  season  sold  for  cash  on  track_  at 
an  advance  of  as  much  as  $125  per  car  over  what  was  being 
offered  for  the  same  stock  before  inspection,  according  to  reports 
from  the  Federal  supervising  inspector  located  at  Baton  Rouge. 
The  average  cost  of  this  service  to  the  grower  over  the  entire 
State  was  $5.12  per  car.  About  435  cars  were  inspected. 
Overhead  costs  for  this  service,  such  as  supervision,  traveling 
expenses  incident  to  supervision,  telephone  and  telegraph  and 
certain  clerical  costs,  are  absorbed  by  the  Agricultural  Exten- 
sion Service  for  Louisiana.  This  is  not  the  custom  in  most 
States,  but  the  Louisiana  service  regards  shipping-point  in- 
spection as  very  important  educational  work  and  carries  the 
expense  of  that  theory. 
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North  Carolina  Peaches  Moving 

Recent  surveys  in  the  Sandhill  district  of  North  Carolina 
indicate  that  the  car-lot  movement  of  peaches  will  be  heavier 
than  anticipated.  The  following  tabulation  includes  the  esti- 
mated express  shipments: 


Variety- 


Various  early. 

Carmans. 

Hileys 

Georgia  Belles 

Elbertas _ 

Hales 


Cars 


100 
80 
116 
661 
795 
126 


Period  of  move- 
ment 


Already  moved--. 

July  7-17 

July  15-27 

July  23-Aug.  2_._. 
July  28-Aug.  10-.. 
Aug.  2- Aug.  15 


Probable 
peak 


July  23. 
July  27-28. 
Aug.  5. 
Aug.  10. 


In  many  respects,  allowing  for  the  decrease  in  tonnage,  the 
present  season  seems  to  resemble  closely  the  1924  season. 
According  to  reports  from  the  Federal  market  news  repre- 
sentative at  Aberdeen,  it  is  probable  that  the  peak  movement 
will  occur  between  July  28  and  August  4,  with  scattering  ship- 
ments lasting  until  August  20.  The  season  is  later  than  last 
year,  only  87  cars  having  been  shipped  to  July  17,  compared 
with  282  at  the  same  time  in  1925.  Total  movement  last  year 
slightly  exceeded  2,000  ears. 

Recent  terminal  market  conditions  severely  curtailed  the 
car-lot  movement  of  Carmans  from  the  Sandhills.  Many 
growers  were  depending  on  truck  and  freight  movement  to 
North  Carolina  towns  to  dispose  of  the  remainder  of  this 
variety.  Thus  far,  the  quality  of  the  Carman  crop  has  been 
superior  to  that  of  last  season;  the  color  has  been  exceptionally 
good,  and  the  peaches  have  packed  chiefly  2-1's  and  2-2's. 

Cool,  rainy  weather  delayed  the  Hiley  movement  fully  three 
days.  It  was  expected  that  Hileys  would  run  heavily  to  2-2's 
with  few  3-2's  and  2-1  's.  Belles  and  Elbertas  will  pack 
mainly  2-1's,  with  possibly  a  third  2-2's  and  very  few  smaller. 

This  important  peach  section  experienced  a  heavy  frost  on 
April  19,  which,  together  with  considerable  winter-killing, 
resulted  in  a  comparatively  light  set  of  fruit.  The  trees  in 
most  orchards  appear  to  be  in  a  healthy  condition,  with  promise 
of  very  little  Bacteriosis  or  Brown  Rot  on  the  late  varieties. 


Consumer  Demands  Studied  by  Ohio  Growers 

Nearly  600  truck  farmers  are  now  included  in  the  membership 
of  the  Marietta  Truck  Growers'  Association,  Marietta,  Ohio, 
which  was  formed  in  1907  by  a  group  of  56  growers.  For  the 
first  few  years  attention  was  centered  upon  improving  the 
quality  of  the  products  and  of  the  pack.  By  1910  the  associa- 
tion was  solidly  organized  and  had  begun  to  win  the  respect  of 
the  trade  for  its  products.  Arrangements  were  made  for  selling 
through  a  commercial  firm,  and  an  advertising  campaign  was 
conducted,  resulting  in  a  rapid  increase  in  sales  and  in  member- 
ship. By  1922  the  association  had  506  members  and  was 
handling  80%  of  the  produce  of  the  district  in  place  of  the  20% 
handled  in  1910,  while  sales  had  increased  from  $35,000  to 
$346,620.     Sales  in  1925  amounted  to  $675,267. 

From  the  first  the  association  has  studied  to  please  the  con- 
sumers and  the  trade.  Each  week  during  the  shipping  season 
delegates  from  the  association  visit  the  markets  where  Marietta 
products  are  on  sale  to  learn  what  buyers  and  consumers  think 
of  the  goods  and  the  pack.  Changes  and  improvements  in 
grading,  packing,  or  loading  often  result  from  these  visits. 
Even  a  change  in  variety  of  a  vegetable  produced  may  result, 
if  it  appears  that  a  different  variety  will  be  more  acceptable. 

Each  member  packs  his  own  product,  subject  to  inspection 
at  loading  and  unloading  points.  At  either  point  it  may  be 
placed  in  a  special  pool  or  sold  on  its  merits.  The  individual 
packing  system  is  maintained,  as  it  serves  to  move  the  produco 
to  the  consumer  in  the  speediest  manner. 


Marketing  Nebraska  Seed  Potatoes 

About  75%  of  the  certified  seed  potatoes  produced  in  Ne- 
braska last  season  were  marketed  through  the  Nebraska  Cer- 
tified Potato  Growers,  cooperative,  Alliance,  Nebr.  Sales  for 
the  last  business  year  amounted  to  $193,413.  The  expenses  of 
operation  were  $10,300.  These  were  met  by  fees  collected  for 
memberships,  inspection,  market  service,  etc.  Members  sell- 
ing through  the  association  paid  10fi  a  bushel,  and  those  mar- 
keting outside  of  the  organization1  paid  50  a  bushel. 


Redtop  Seed  Crop  Larger  Than  Last  Year 

Production  of  redtop  seed  in  Illinois  is  expected  to  exceed 
the  small  crop  of  last  year  by  10-20%.  The  department  esti- 
mates the  production  at  approximately  200  carloads  (30,000 
lbs.  each)  of  fancy  or  recleaned  seed  compared  with  175  last 
year  and  350  two  years  ago.  The  increase  over  last  year  is 
attributed  to  better  yields  as  there  seems  to  be  little  or  no  dif- 
ference in  the  acreage  for  the  two  years.  The  decrease  in  acre- 
age in  portions  of  the  old  district,  where  drought  during  the 
past  two  years  has  made  it  difficult  to  obtain  a  good  stand  from 
new  seeding,  is  offset  by  the  increase  in  the  newer  district  to 
the  west  and  southwest  of  the  old  district. 

This  year,  as  last,  drought  was  responsible  for  the  short 
growth  and  thin  stand  of  redtop  plants.  Many  persons  were 
inclined  to  believe  that  the  growth  was  even  shorter  this  year 
than  last  but  that  the  heads  were  longer  this  year.  The  yield 
of  hay  may  be  smaller  but  that  of  seed  is  expected  to  be  larger 
than  last  year.  The  amount  of  undergrowth  was  unusually 
small,  which  made  the  stands  of  redtop  seem  even  thinner  than 
they  actually  were.  Although  the  prolonged  drought  stunted 
vegetative  growth,  rains  apparently  came  in  time  for  the  for- 
mation of  seed  and  weather  conditions  during  the  past  two 
weeks  were  in  the  main  favorable  for  the  development  of  the 
seed. 

Reports  from  approximately  100  growers  indicated  that  their 
average  yield  per  acre  last  year  was  31  lbs.  of  fancy  seed  per 
acre.  The  yield  this  year  is  expected  to  average  around  35 
lbs.,  which  is  considerably  less  than  that  of  1924,  which  amount- 
ed to  about  65  lbs. 

The  quality  of  the  crop  should  be  good  as  the  fields  were 
cleaner  than  usual  and  the  seed  heads  seemed  to  be  plump. 
The  percentage  of  "blighted"  heads  was  probably  smaller  than 
usual.  Weather  conditions  were  favorable  for  slow,  uniform 
maturing  of  the  seed,  which  may  result  in  larger  yields  than 
have  been  expected.  The  color  of  the  seed  will,  of  course,  de- 
pend mostly  on  the  weather  between  now  and  threshing. 

HARVESTING    NOW    UNDER    WAT 

Harvesting  of  the  crop  began  in  a  scattered  way  about  July 
12  but  was  not  expected  to  be  general  until  about  July  19. 
The  average  date  of  beginning  the  harvest  was  reported  by 
growers  to  be  July  18  this  year  and  July  16  last  year.  Because 
of  the  short  growth,  harvesting  will  proceed  rapidly,  as  was  the 
case  last  year. 

Little  or  no  threshing  had  been  done  by  July  15,  the  date  on 
which  operations  began  last  year. 

No  bona  fide  offers  made  by  buyers  to  growers  were  reported 
up  to  July  17.  Growers  reported,  however,  that  more  or  less 
nominal  prices  of  150-25(5  for  fancy  seed  were  mentioned  by 
local  shippers  but  that  they  (growers)  thought  fancy  seed 
should  be  worth  250-300  per  pound. 

Prices  opened  up  last  year  mostly  at  170  per  pound  but  ad- 
vanced steadily  until  250  and  even  as  much  as  300  was  paid 
to  growers  in  November  or  December.  They  averaged  about 
220  and  were  the  highest  in  nine  years  or  more.  In  1924  and 
1923  the  average  price  was  110  and  in  1922  it  was  140. 

These  who  expect  prices  lower  than  those  of  last  year  to  pre- 
vail base  their  opinion  mainly  on  the  large  crop  and  low  prices 
of  Kentucky  bluegrass  seed,  which  competes  strongly  with  red- 
top  in  the  grass-seed  trade.  During  the  past  season  Ken- 
tucky bluegrass  seed  sold  at  nearly  the  highest  prices  on  record, 
due  to  the  unusually  small  crop  of  that  seed  in  Kentucky  in 
1925  and  the  greatly  decreased  carryover.  The  high  prices 
for  this  seed  tended  to  buoy  up  prices  for  redtop. 

Those  who  expect  prices  higher  than  those  of  last  year  or  at 
least  prices  higher  than  have  prevailed  in  other  recent  years 
base  their  opinion  mainly  on  the  below-normal  crop  this  year, 
as  well  as  last  year,  and  the  unusually  small  carryover.  There 
is  practically  no  old  seed  held  by  growers  or  country  dealers 
and  the  carryover  of  comparatively  few  large  seedsmen  is  not 
believed  to  exceed  35  carloads  in  the  aggregate  compared  with 
upwards  of  125  carloads  last  year  and  over  350  carloads  the 
average  of  June  30,  1917-1919,  actually  reported  in  the  na- 
tional seed  survey  for  those  years. 

Reports  received  from  approximately  2,500  retail  seed  dealers 
the  latter  part  of  June  indicated  that  their  sales  of  redtop 
averaged  5%-10%  less  than  those  of  last  year  due  mainly  to 
the  high  price  for  this  seed.  A  consumption  during  the  1926-27 
season  no  larger  than  that  of  the  past  season  might  be  expected 
to  absorb  without  difficulty  tho  1926  crop  and  the  small  carry- 
over from  previous  crops. 
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Butter  Markets  Open  Weak — Close  Firmer 

Butter  markets  were  in  a  nervous  and  unsettled  position  at 
the  opening  of  the  week  of  July  12-17.  The  release  of  the 
July  1  storage  report  showing  a  surplus  of  23,249,000  pounds 
over  July  1  last  year  caused  a  decided  weakness  and  prices 
declined  a  half  cent.  However,  the  tone  at  the  lower  figure 
appeared  steadier  under  a  slightly  improved  demand  from  some 
of  the  larger  interests.  Confidence  in  the  market,  however,  was 
far  from  universal,  as  there  were  numerous  operators  who  failed 
to  find  much  that  was  favorable  in  the  general  situation.  But 
as  the  week  progressed  buyers  who  had  been  holding  off,  in 
anticipation  of  still  further  declines  which  failed  to  materialize, 
came  into  the  market  to  replenish  their  depleted  stocks  and  by 
the  close  the  market  tone  was  full  steady  to  firm.  Yet  there 
was  some  speculation  as  to  whether  or  not  this  condition  would 
continue.  The  better  demand- which  may  have  been  largely 
speculative  does  not  relieve  the  fundamental  causes  of  the 
unsettled  conditions  which  have  prevailed  on  the  butter  market 
for  the  several  weeks  preceding. 

Receipts  at  the  four  markets  continue  heavy,  although  not 
up  to  the  arrivals  during  the  corresponding  period  last  year. 
In  spite  of  the  lighter  receipts  at  the  four  markets  during  the 
first  14  days  of  July,  the  into-storage  movement  during  that 
period  has  exceeded  the  comparative  movement  of  last  year  by 
578,000  pounds.  This  might  indicate  that  either  the  consum- 
ing demand  is  lighter  than  that  of  last  year  or  else  the  supply 
in  consuming  centers  outside  of  the  four  markets  was  filling  a 
larger  part  of  this  demand. 

Quality  of  the  butter  arriving  on  the  markets  at  the  moment 
is  showing  the  effects  of  the  warm  weather,  and  many  of  the 
lots  received  this  week  fell  below  their  usual  grade  with  sour, 
acidy  flavors  the  most  common  criticism.  Some  receivers 
report  feed  or  weedy  flavors  in  butter  due  to  the  cattle  eating 
weeds  which  produce  a  bitter  flavor  in  the  finished  product. 
This  complaint  was  mostly  on  butter  coming  from  sections 
where  pastures  were  short  and  drying  up.  This  falling  off  in 
quality  will  undoubtedly  result  in  a  widening  of  the  price 
spread  between  the  various  grades. 


Cheese  Markets  Show  Little  Change 

Cheese  markets  showed  little,  if  any,  change  during  the  week 
ended  July  17  from  conditions  prevailing  during  the  weeks 
immediately  preceding.  Trade  continued  quiet  but  reasonably 
steady.  While  in  some  quarters  dealers  felt  that  demand  was 
too  quiet  to  indicate  a  real  healthy  market  condition,  the  more 
prevalent  belief  was  that  the  situation  was  as  good  as  might  well 
be  expected.  During  the  summer  months,  after  the  flurry  of  June 
storage  operations  has  subsided,  only  moderate  trade  and  steady 
markets  are  normally  expected.  For  this  reason  the  larger 
element  in  the  trade  held  to  the  opinion  that  in  spite  of  the 
slowness  of  trade  and  the  general  lack  of  snap  in  the  situation 
that  a  steady  position  was  the  ruling  one.  Margins  over  board 
prices  obtainable  during  the  week  under  review,  showed  no 
change  from  those  of  the  previous  week,  ranging  from  %iji~-l£. 
At  the  meetings  of  the  cheese  boards  on  July  16  at  Plymouth, 
Wis.,  prices  were  all  held  unchanged. 

Production  has  apparently  started  to  show  some  decreases. 
This  tendency,  while  slightly  noticeable  during  the  previous 
week,  was  more  pronounced  during  the  week  covered  by  this 
review.  Wisconsin  has  apparently  suffered  some  of  the  dry 
weather  experienced  by  other  States  earlier  in  the  season,  and 
this  together  with  the  expected  decrease  following  the  reaching 
of  the  peak  of  output  has  resulted  in  decreased  production. 
However,  receipts  since  the  first  of  the  year  still  exceed  those 
of  1925  for  the  same  period,  and  it  is  therefore  evident  that 
production  has  also.  The  New  York  State  situation  shows  no 
material  change,  although  it  is  known  that  fluid  milk  demands 
have  resulted  in  the  closing  of  some  cheese  factories  which 
operated  early  in  the  season.  This,  of  course,  will  result  in 
further  restriction  of  the  short  supplies  available  from  this 
section,  and  will  be  of  influence  in  maintaining  a  firm  market 
for  New  York  State  cheese. 

Holdings  of  American  cheese  in  storage  in  the  entire  United 
States  on  July  1  amounted  to  53,847,000  pounds.     This  is  the 


largest  amount  ever  reported  in  storage  on  that  date.  But  the 
surplus  over  July  1,  1925,  was  only  7,400,000  pounds,  whereas 
on  June  t  there  was  a  surplus  of  nearly  10,000,000  pounds 
Thus  it  is  seen  that  increases  in  holdings  during  June  this  year 
were  not. as  great  as  last.  As  far  as  affecting  the  market  is 
concerned  the  large  holdings  of  cheese  have  but  little  effect, 
since  the  holding  of  larger  quantities  is  not  only  expected  but 
is  necessary,  in  view  of  the  recent  methods  of  marketing  cheese. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holding 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holding 

Dressed  Poultry 

Receipts  for  week 

Receipts  since  Jan,  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs 

Recei-pts  for  week__ 

Receipts  since  Jan.  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


July  12-17, 
1926 


Po-unds 

19,  561,  247 

408,541,497 

6, 812,  708 

786, 983 

+6,  025,  725 

61, 194,  029 


4,  970,  772 
108, 177,  069 
2, 140,  419 
1,262,940 
+877,  479 
21,  398,  444 


5, 051, 923 
125,  949,  378 
2,515,287 
3,213,417 
-698,  130 
25, 979, 349 


Cases 

322, 400 

10, 842, 853 

112.475 

35, 879 

+70,  596 

3, 736,  652 


July  5-10, 
1926 


Pounds 

18,  974,  628 

388,  980,  250 

6,  919,  895 

613,  953 

+6, 305,  942 

55, 168,  304 


4,  603,  689 

103,  200,  297 

2,  385,  426 

923,  660 

+1,401,760 

20, 520,  965 


4, 300,  726 
120, 897,  455 
2, 193,  650 
2, 329,  400 
-135,  750 
26, 677, 479 


Cases 

316,  573 

10,  520, 453 

129,  981 

28,457 

+101,  524 

3,  660,  056 


July  13-18, 
1925 


Pounds 

19,  525,  437 

398,  296, 156 

6,  647,  697 

935,  010- 

+5,  712  087 

48, 669,  787 


5,  674,  775 . 

115,  409, 825 
2,  742, 435 
1, 135,  256 

+  1,607,179- 
21,  801,  651 


4,  740,  534 
125,  060,  863 

1,  781, 195 

2,  906,  418 
-1,125,223 

38, 894, 867 


Cases 

295, 991 

11, 237, 434 

98,  805 

39,  934 

+58,  871 

3,  970,  412 


Wholesale  Prices  of  Butter  and  Cheese 

For  ¥/eek  Ended  July  17,  1926 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday... 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


4034 

40 

40 

40 

40 

40 


Chicago 


mi 
mi 

38 

38M 

3824 


40.  08 
40.20 
43.08 


38.29 
38.70 
42.  42 


Phila- 
delphia 


41}- 

41 

41 

41 

41 

41 


41.08 
41.10 
43.92 


Boston 


41 
40} 
4034 

am 

401-2 
4034 


40.58 
40.60 
43.58 


San  Fran- 


4034 
4034 
40J4 
4034 
4034 
403-1 


40.50 
40.50 
47.41 


No.  1  Fresh  American  Cheese 


New 
York  i 

Chicago ! 

Boston  2 

San  Fran- 
cisco ' 

Wiscon- 
sin3 

22J4-24 
2234-24 
22J4-24 
2234-24 
22J4-24 
2234-24 

19J4-19M 
1934-19M 

1932-19M 
1934-19M 
1934-19% 
19J4-19M 

2234-23  J4 

2234-2334 

2334-24 

23K-24 

2334-24 

2334-24 

20 
20 
20 
20 
20 
20 

19M 
1934 

1934 

1914 
19M 

Saturday 

V>% 

Average  for  week 

23.25 
23.15 
23.92 

-      19. 63 
19.63 
21.29 

23.42 
23.00 
24.83 

20.00 
20.30 
22.50 

19.03 
19.76 

Corresponding  week  last  year. 

1  Flats. 


a  Twins. 


2  Single  Daisies. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago. 

[Cents  per  pound] 

Monday 38M 

Tuesday. — 3834 

Wednesday 38}4 

Thursday 3834 


Friday... 
Saturday. 


Average 38. 67 
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Grain  Market  Makes  Further  Advance 

Prices  of  all  grains  made  moderate  to  sharp  advances  during 
the  week  July  12-17.  Unfavorable  crop  prospects  in  the 
spring-wheat  area  of  the  United  States  and  Canada  were  the 
principal  strengthening  factors  in  the  wheat  market,  while 
estimates  indicating  a  smaller  crop  of  feed  grains  than  last 
year  contributed  materially  to  the  advance  in  prices  of  other 
grains. 


Wheat 

Corn 

Oats 

July 
12-17 

July 
5-10 

July 
12-17 

July 
5-10 

July 
12-17 

July 
6-10 

Primary  receipts 

Primary      receipts 

last  year . 

Primary  shipments- 
Visible  supply 
Visible  supply  last 

year 

Bushels 
14, 647 

7, 747 
6,124 
16, 468 

25,233 

Cars 

1,026 

1,108 

179 

573 

3,646 

409 

45 

94 

37 

343 

1,822 

77 

Busliels 
14,  038 

7,588 
5,  558 
14, 163 

25, 876 

Cars 

662 

1935 

i  308 

413 

3,903 

94 

7 

'  Busliels 
3,727 

1, 773 

2, 913 

27, 150 

8,682 

Cars 

711 

115 

1 

397 

203 

277 

87 

244 

40 

33 

18 

66 

Bushels 
2,599 

1,665 
2,235 
28,520 

10,646 

Cars 
466 
U28 

n 

312 
144 
137 
33 

Bushels 
2,068 

2,804 

2,421 

34,  801 

27,  562 

Cars 

215 

53 

22 

214 

16 

76 

29 

54 

15 

168 

2 

18 

83 

55 

8 

Bushels 
2,004 

2,948 
2,262 
36,  495 

29, 124 

Chicago  

Cars 
148 

Minneapolis 

Duluth 

131 

127 

St.  Louis 

146 

Kansas  City 

Omaha.    .  . 

12 

51 

30 

Inriianapolis ' 

Toledo  i 

§6 

214 

19 
43 

18 

Milwaukee 

61 

Wichita  ' 

Sioux  City ' 

Cairo' 

43 

26 

15 
16 
56 

4 
71 

Fort  Worth 

Denver  i 

794 
8 

941 
19 

31 

46 

118 
4 

i  Week  ended  Friday. 

Wheat. — Further  deterioration  was  reported  in  the  spring- 
wheat  belt  during  the  week  as  a  result  of  insufficient  moisture. 
Rainfall  was  mostly  of  local  character  and  many  places  received 
only  light  amounts.  There  was  general  improvement  in  North 
and  South  Dakota  and  the  weather  was  favorable  for  filling  in 
Minnesota,  but  in  Montana  the  hot  drying  winds  were  in- 
jurious. 

Commercial  stocks  of  wheat  on  July  1  were  materially 
smaller  than  last  year.  The  amount  available  for  export  and 
carry  over  in  the  important  exporting  countries  of  Canada,  Ar- 
gentina, and  Australia  was  15,000,000-20,000,000  bushels 
smaller  than  last  year.  There  were  about  7,000,000  bushels 
more  wheat  afloat  for  consuming  countries  on  July  1  than  last 
year,  but  stocks  in  Europe  were  low  and  the  carry  over  in  the 
United  States  was  also  about  25,000,000  bushels  smaller  than 
on  July  1,  last  year.  These  small  stocks  add  importance  to 
the  development  of  the  new  crop. 

Mills  continued  to  be  active  buyers  of  the  new  hard  winter 
wheat  and  current  receipts  were  readily  absorbed  at  sharply 
higher  prices,  except  at  St.  Louis,  where  there  was  a  slight  ac- 
cumulation of  grain  at  the  close  of  the  week.  Foreign  markets, 
however,  did  not  follow  the  advance  in  the  domestic  markets, 
with  the  result  that  exporting  demand  was  greatly  reduced  and 
most  export  bids  at  the  close  of  the  week  were  below  working 
basis.  Reports  were  also  current  that  some  wheat  which  had 
been  bought  earlier  by  foreign  importers  was  being  offered  for 
resale  in  the  United  States  markets. 

Local  and  Northwestern  mills  were  bidding  at  the  close  of 
the  week  around  $1.43-$1.44  through  Kansas  for  No.  1  hard 
winter  wheat,  12%  protein.  Export  bids  were  around  $1.46 
delivered  Galveston  for  15-day  shipment.  Considerable 
accumulation  at  shipping  points  in  the  Southwest  was  reported 
as  a  result  of  scarcity  of  cars  in  some  sections. 

Cash  wheat  was  firm  in  the  spring  wheat  markets  and  pre- 
miums were  advanced  slightly  for  the  higher  protein  types. 
Good  milling  wheat  was  scarce  and  12%  protein  No.  1  dark 
northern  sold  at  Minneapolis  at  120-180  over  the  Minneapolis 
July  price,  which  closed  July  18  at  $1.71,  12H%  protein  sold 
at  13(4—19^  over,  and  13%,  14^—20(4  over.  Premiums  for  Durum 
wheat  also  advanced  because  of  the  small  offerings  and  No.  1 
amber  sold  at  Minneapolis  $1.61— $1.72  per  bushel. 


Soft  winter  wheat  wa3  in  active  demand  and  prices  advanced 
7^-80.  Mills  were  taking  all  good  dry  wheat,  but  the  market 
weakened  slightly  at  St.  Louis  toward  the  close  of  the  week,  and 
some  offerings  were  carried  over.  Threshing  was  delayed  by 
rains  through  Ohio  and  Indiana  and  the  movement  of  new  wheat 
was  not  expected  to  become  general  until  the  following  week. 

Advancing  prices  restricted  the  export  demand  in  the  Pacific 
Northwest  and  both  mills  and  exporters  were  less  active  buyers. 
Harvesting  was  progressing  rapidly  in  Oregon  with  yields 
generally  equal  to  or  larger  than  expectations. 

Rye  market  made  further  advances  of  60-80,  largely  as  the 
result  of  continued  unfavorable  crop  prospects.  Higher  wheat 
prices,  however,  were  also  a  strengthening  factor.  Harvesting 
began  during  the  week  in  Wisconsin  and  the  crop  is  ready  for 
cutting  in  many  sections  of  the  Northwest.  The  Wisconsin 
crop  is  expected  to  be  good  but  because  of  the  poor  condition  in 
the  Northwestern  States  many  fields  are  not  expected  to  be 
cut. 

With  definite  information  on  the  German  rye  crop  lacking 
the  out-turn  of  the  world  crop  is  still  very  uncertain.  Germany 
is  the  world's  largest  producer  outside  of  Russia  and,  with 
Poland,  produces  more  than  half  of  the  world  crop  outside  of 
Russia.  Conditions  in  Germany  are  above  average,  although 
not  so  good  as  last  year,  and  the  abandonment  of  the  winter 
rye  crop  this  year  was  considerably  greater  than  that  of  last 
season.  Unless  these  factors  should  be  offset  by  increased 
acreage  it  seems  likely  that  the  German  crop  will  be  below  that 
of  last  year.  Poland  forecasts  production  for  this  year  at 
200,776,000  bushels,  compared  with  267,413,000  bushels  last 
year.  Increases  in  production  are  reported  in  some  of  the 
minor  producing  countries  but  these  are  not  sufficient  to  offset 
the  decreases  reported  in  others. 

FEED    GRAIN    PRICES    CONTINUE    UPWARD    TREND 

Feed  grain  prices  continued  their  upward  trend  during  the 
week  under  review  and  corn  prices  advanced  about  30  per 
bushel,  while  oats  were  10-20  higher  at  most  of  the  important 
markets. 

Corn  market  strengthened  with  wheat  and  also  as  a  result 
of  continued  moderate  receipts  and  an  active  demand.  The 
crop  made  generally  fair  to  very  good  growth  during  the  week 
as  a  result  of  widespread  rainfall  and  moderate  temperatures 
over  the  Corn  Belt.  Rapid  advance  was  reported  from  the 
Upper  Ohio  Valley  district  and  in  most  of  Indiana  and  Illinois. 
Rains  were  beneficial  in  the  dry  areas  of  the  Lower  Ohio  Valley, 
but  more  was  still  needed  in  some  places.  Early  fields  had 
reached  the  roasting  ear  stage  in  Oklahoma  and  were  tasseling 
in  eastern  Kansas. 

The  cash  corn  market  held  very  firm  and  prices  advanced  as 
a  result  of  continued  active  demand  and  only  moderate  receipts. 
Kansas  City  reported  an  excellent  demand  from  the  South- 
western and  Pacific  Coast  States  and  there  was  a  good  strong 
general  demand  at  St.  Louis  and  Omaha.  At  the  latter, 
market  prices  of  all  grains  were  the  highest  on  the  crop.  Prices 
at  this  market  were  also  relatively  high  compared  with  other 
Central  markets. 

Oats  market  advanced  slightly  but  principally  as  a  result  of 
the  advance  in  other  grains.  The  crop  continued  to  show 
improvement  quite  generally  in  the  northern  half  of  the  country 
as  a  result  of  beneficial  moisture  and  moderate  temperatures. 
Weather  conditions  in  the  Lower  Ohio  Valley  and  parts  of  the 
Mississippi  Valley,  especially  northwestern  Iowa,  however, 
had  been  very  unfavorable.  Harvesting  had  progressed  as  far 
north  as  Nebraska  early  in  the  week. 

Receipts  at  the  markets  continued  fairly  heavy  and  stocks 
continued  large,  being  about  25%  larger  than  at  the  correspond- 
ing time  last  year. 

Barley. — Sharp  competition  among  local  maltsters  strength- 
ened the  barley  market  in  the  Central  Western  States  and 
prices  advanced  20-30  per  bushel.  The  unfavorable  crop 
conditions  also  were  a  strengthening  factor.  The  crop  was 
reported  especially  poor  in  North  Dakota,  South  Dakota,  and 
Kansas  but  prospects  are  for  a  good  crop  in  Wisconsin,  where 
cutting  of  the  new  crop  was  expected  to  start  the  following 
week. 

Flax. — Uncertainty  as  to  the  outcome  of  the  flax  crop  com- 
bined with  an  improved  demand  for  oil  caused  an  advance  of 
about  14J/20  in  the  flax  market  at  Minneapolis.  The  light 
receipts  of  cash  flax  were  in  strong  demand  with  No.  1  seed 
selling  at  Minneapolis  at  from  $2.51-$2.52  per  bushel.  Buenos 
Aires  prices  advanced  to  $1.86J/£  for  flax  for  August  shipment 
and  $1.88  for  September  shipment.  About  332,000  bushels  of 
Argentine  flax  were  reported  shipped  to  the  United  States 
during  the  week. 
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Grain  Prices 

Daily  Weighted  Pries  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  July  10-16,  1926,  with  Comparisons  of  Weekly 

Averages 


Wheat 


Oats,  White 


Daily  price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 
11-17, 
1925 

July 
3-9, 
1926 

July 
10-16, 
1926 

CHICAGO 

Ed.  Winter No.  2 

No.  3 

Cents 
145 

Cents 
146 

Cents 
146 
142 

Cents 

Cents 
147 

Cents 
149 

Cents 
108 
157 
163 
160 

Cents 
144 
142 

Cents 
146 
142 

Bed  Winter No.  2 

No.  3 

144 

144 



149 

152 

149 

144 

MINNEAPOLIS 

Hd.  Snring No.  1 

Dk.No.Spring No.  1 

No.  2 
No.  3 

No.  Spring ..No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

1S2 
1S4 
175 
172 
174 
108 
165 

181 
180 
175 
172 
176 
171 
172 
146 

186 
1S2 
173 
174 
177 
177 

152 

181 
178 
175 
180 
175 
172 
161 

187 
188 
181 
175 
ISO 
178 
171 

183 

183 
179 
184 
178 
179 
171 

174 
170 
171 
164 
165 
163 
161 
159 

178 
175 
109 
164 
169 
164 
160 
152 

184 
182 
178 
174 
179 
174 
172 
155 

KANSAS  CITY 

Dk.  Hd. Winter-No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

No.  3 

136 
132 
134 
131 
133 

136 
135 
133 
132 
132 
132 

140 
137 
133 
137 
135 

142 
143 
139 
137 
138 

142 

110 
138 
137 
137 

145 
141 
142 
139 
141 
137 

159 
159 
155 
153 
160 
159 

134 
133 
131 
129 
130 
132 

HO 
138 
139 
137 
136 
136 

OMAHA 

Dk.Hd.Wintar— No.  2 
No.  3 



129 

142 

142 
140 
138 
137 

139 
135 
137 
136 

140 

139 
136 

156 
154 
155 
150 

137 

139 
130 

140 
138 

Hd.  Winter           No.  2 
No.  3 

130 
133 

145 
136 

138 
140 

139 

136 

ST.  LOUIS 

Hd.  Winter        .  No.  2 

148 
147 
146 

160 
160 
156 

139 
139 

138 

148 

Red  Winter No.  2 

No.  3 

141 
136 

138 
134 

145 
139 

143 

138 

144 

142 

144 
143 

JIVE  MAItKETS 

All  classes  and  grades.  — 

142 

140 

142 

143 

145 

146 

159 

140 

143 

HiNNEAPOLis(cash  close) 

Dk.  No.  Spring— No.  1 

174 

179 

179 

180 

180 

186 

170 

721 

180 

Winnipeg  (cash  close) 

No.  Spring No.  1 

158 

163 

163 

161 

103 

168 

156 

162 

Corn 


CHICAGO 

White No.  2 

No.  3 

Yellow ...No.  2 

No.  3 

Mixed No.  2 

No.  3 

KANSAS  CITY 

White No.  2 

No.  3 
Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

OMAHA 

White. No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

ST.  LOUIS 

While No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

JIVE  MARKETS 

All  classes  and  grades.. 


76 

77 

78 

79 

80 

82 

109 

75 

74 

75 

76 

78 

80 

108 

75 

76 

77 

78 

79 

80 

82 

111 

75 

74 

75 

77 

78 

78 

80 

110 

73 

75 

70 

77 

78 

80 

81 

108 

74 

74 

73 

77 

77 

108 

72 

76 

76 

78 

78 

79 

108 

76 

75 

76 

76 

78 

80 

107 

75 

79 

78 

79 

80 

80 

83 

114 

79 

77 

77 

78 

78 

79 

82 

112 

78 

to 

76 

76 

76 

78 

81 

107 

76 

74 
73 

75 

77 

107 
1C6 

72 

78 

81 

~"~75~ 

72 
75 

105 

108 

71 
75 

76 

77 

79 

81 

74 

76 

76 

77 

80 

108 

74 

73 

76 

78 

105 

70 

70 

79 

104 

-70 

77 

78 

80 

82 

82 

84 

110 

76 

74 

78 

78 

81 

110 

75 

76 

77 

78 

80 

81 

82 

112 

75 

75 

76 

77 

78 

79 

81 

111 

73 

75 

76 

78 

78 

80 

81 

119 

73 

74 

76 

78 

110 

73 

72 

73 

75 

76 

77 

77 

108 

71 

77 

77 
79 
78 
77 
75 

76 

72 
77 
73 
75 
78 

81 
79 
79 
78 
78 
78 


Daily 

price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 

11-17, 

1925 

July 
3-9, 
1923 

July 
10-16, 
1926 

Chicago No.  2~ 

No.3_. 

MlNNEAPOLIS.—No.  2.. 

Cents 
40 
39 

Cents 
40 
40 
39 
38 

Cents 
41 
40 

Cents 
41 
41 

Cents 
41 
41 

Cents 
42 
42 
41 
40 

Cents 
50 
47 
46 
41 
50 
48 
46 
51 
48 

40 

Cents 

39 
39 
39 
38 
40 
38 
39 
41 
40 

39 

Cents 

41 

■40 

40 

No.  3.. 
Kansas  City No.  2.. 

37 

38 

39 

38 

39 

No.  3.. 

Omaha No.  3. 

St.  Louis  No.  2. 

No.  3_. 

riVEMABKETS 

All  classes  and  grades... 

39 
43 
42 

40 

39 

42 
42 

40 

40 
42 
42 

38 

40 
42 
41 

40 

40 
42 
41 

41 

41 
42 
42 

41 

40 
42 
42 

40 

Rye 


Chicago No.  2. 

Minneapolis... No.  2. 


100 
-98 

100 

101 

91 

166 

103 

101 

105 

106 

100 
102 


Barley 

Minneapolis  . 

..No.  2. J 

68 

i 

69 

87 

68 

68 

1 

Flaxseed 


Minneapolis. . .No.  1-     237      239      240      240      215      249      200      235        211 


Closing  Prices  of  Grain  Futures 
Wheat 


September  futures  ' 

December  futures 

Market 

1925 

1926 

1925 

1923 

July  9 

July  16 

July  9 

July  16 

July  9 

July  16 

July  9 

July  16 

Chicago 

Minneapolis... 
Kansas  City.. . 

Winnipeg  

Liverpool 

Cents 
144% 
143J/2 
140% 
133 
154% 

Cents 
154% 
153% 
150H 
142% 
157% 

Cents 

mi4 

148% 
130% 
136% 
154% 

Cents 
145% 
154% 
138% 
144  % 
162 

Cents 
146% 
144% 
142>| 
130% 
150 

Cents 
155% 
154% 
151% 
139% 
152% 

Cents 
141% 
146% 
134% 
134% 
153 

Cents 
148% 
152% 
141 
141% 
160% 

Corn 


Chicago. 

Kansas  City.. . 


103% 
100% 


108% 
105 


77% 

75% 


82% 

7V>, 


83% 


89% 
86 


74% 


84% 
79% 


Oats 


Chicago.— 
Winnipeg  . 


46 

48% 


46H 
50% 


40% 

402  s 


41}-! 
405, 


48%         49% 
46%         47% 


42"  6 


44% 
45% 


1  October  futures  for  Winnipeg  and  Liverpool. 


Barley  Outlook  in  the  Northern  Hemisphere 

There  are  not  enough  estimates  of  either  barley  acreage  or 
production  to  give  a  definite  indication  of  the  harvest  of  tha 
current  season,  production  forecasts  having  been  received  to 
date  for  only  five  countries.  The  total  for  Spain,  Bulgaria, 
Algeria,  Morocco,  and  Tunis  is  forecast  at  172,137,000  bushels 
compared  with  the  estimated  production  of  196,598,000  bushels 
in  those  countries  last  year  when  their  crop  comprised  14%  of 
the  world  total  excluding  Russia. 

Acreage  estimates  for  11  countries  of  the  Northern  Hemi- 
sphere amount  to  9S%  of  the  acreage  reported  for  those  same 
countries  last  j'ear.  These  countries  in  1925  accounted  for 
about  29  %  of  the  total  world  acrea,ge  exclusive  of  Russsia. 
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Hay  Market  Holding  Firm 

The  hay  market  held  generally  firm  during  the  week  July 
12-17.  Best  grades  of  all  kinds  of  hay  were  in  good  demand 
at  firm  prices  but  there  was  some  accumulation  of  the  lower 
grades  at  a  few  of  the  markets.  Prospects  for  a  smaller  crop 
of  tame  hay  together  with  short  pasturage  conditions  were 
strengthening  factors  in  the  market. 

Receipts  and  demand  for  hay  in  the  principal  markets  con- 
tinued light  during  the  week.  Arrivals  at  the  eastern  markets 
were  about  the  same  or  a  little  larger  than  last  year.  In  the 
central  West,  however,  receipts  were  smaller  than  last  year. 
The  Kansas  City  receipts  since  July  1  have  been  less  than  half 
as  large  as  for  the  same  period  in  1925.  This  lighter  movement 
is  apparently  reflecting  the  smaller  supply  of  market  hay  indi- 
cated by  the  light  yields  which  are  in  prospect  in  some  sections. 


July 
12-17, 
1926 

July 
5-10, 
1926 

July 
13-18, 
1925 

July 
5-17, 
1926-7 

July 
6-18, 
1925-8 

Receipts  at: 

Boston 

Cars 
62 
107 

77 

Cars 
91 
219 
73 

Cars 
51 
151 
28 
95 
104 
104 
45 
C3 
35 
610 
225 
142 

Cars 
153 
326 
144 

Cars 
137 

New  York 

310 

Philadelphia 

50 

Pittsburgh 

162 

Cincinnati 

43 
119 

37 
84 
38 
231 
181 

53 
132 
96 
77 
35 
295 
103 

98 
251 
133 
161 

73 
526 
284 

242 

Chicago _. 

310 

Minneapolis-St.  Paul... 
St.  Louis 

91 
179 

Omaha 

68 

Kansas  City 

1,205 

Los  Angeles 

447 

San  Francisco 

277 

Denver 

12 

13 

25 

Timothy. — The  demand  for  hay  continued  of  small  volume 
but  because  of  the  smaller  country  offerings  of  desirable  market 
grades  this  quality  hay  was  being  rather  firmly  held  in  most 
markets.  Good  timothy  and  timothy  light  clover  mixed  hay 
were  in  demand  at  most  eastern  markets  but  poor  quality  hay 
was  in  poor  demand  and  there  was  some  accumulation  at  Bos- 
ton and  New  York.  The  prospects  of  a  short  hay  crop  in  south- 
ern New  England  and  the  generally  poor  pasturage  conditions 
caused  a  firmer  tone  in  the  local  market  at  Boston.  Fresh  re- 
ceipts were  light  at  New  York  and  the  market  developed  a 
firmer  tono  for  good  grades  of  hay,  although  prices  remained 
practically  unchanged.  A  feature  of  interest  in  the  eastern 
markets  was  the  active  demand  for  striaght  rye  straw,  the 
supply  of  which  was  below  the  market  needs.  No.  1  straight 
rye  straw  would  probably  sell  as  high  as  $28  per  ton  in  the 


Boston  market  if  any  were  available.  $25  per  ton  was  quoted 
at  New  York  for  No.  1  straight  rye  straw  but  quotations  at 
Philadelphia,  and  Baltimore  for  this  commodity  were  $4-$5 
below  the  New  York  price. 

The  Chicago  hay  market  was  rather  active  during  the  week 
under  review  although  receipts  were  not  large  and  consisted 
mostly  of  timothy  light  clover  mixed  hay.  Good  hay  was 
scarce  and  in  urgent  demand.  This  strengthened  the  market 
for  the  medium  grades,  sales  of  which  were  mostly  at  the  top  of 
the  quoted  range.  Ten  cars  of  new  hay  were  received  during 
the  week  and  were  in  excellent  condition  considering  the  time 
of  the  year.  These  sold  at  from  $17-$19  per  ton  and  went 
mostly  to  the  stockyards.  Good  old  hay  was  wanted  at  St. 
Louis  at  steady  prices  but  new  crop  offerings  met  rather 
limited  demand  and  prices  were  tending  downward.  Timothy 
was  only  in  fair  demand  by  Kansas  City  shippers  but  receipts 
were  mostly  of  good  quality  and  moderate  amounts  were  being 
placed  in  storage.  At  Cincinnati  the  scarcity  of  good  old  crop 
hay  and  small  receipts  of  good  quality  new  crop  hay  created  a 
firmer  market  and  prices  were  advanced  50c-$1.00  per  ton. 

Alfalfa. — The  movement  of  alfalfa  hay  to  market  was  re- 
ported generally  light  but  demand  was  also  of  small  volume 
and  the  market  situation  was  not  materially  changed.  The 
alfalfa  crop  was  in  need  of  rain  in  the  Northern  Great  Plains 
and  Nevada,  but  elsewhere  the  crop  was  in  mostly  good  con- 
dition with  the  second  cutting  under  way  as  far  north  as  Idaho. 
The  third  cutting  had  just  been  harvested  in  Arizona  and  was 
of  much  better  quality  than  either  the  first  or  second  cuttings. 

Mills  and  shippers  were  fair  buyers  of  the  offerings  of  alfalfa 
hay  at  Kansas  City,  but  dairy  hay  was  also  in  good  demand, 
and  fine  leafy  alfalfa  or  alfalfa  with  high  green  color  sold  at 
about  $2  premium  over  the  other  hay  of  the  same  grade. 
Receipts  at  Omaha  during  the  week  were  the  lightest  of  the 
season  but  demand  was  very  slow.  The  cutting  of  the  second 
crop  was  in  progress  in  the  surrounding  territory  but  the  out- 
turn was  rather  small  in  some  districts  according  to  reports, 
and  only  a  small  run  of  alfalfa  baled  out  of  windrow  was 
expected.  There  was  practically  no  demand  for  alfalfa  at 
Chicago  and  the  few  cars  received  were  difficult  to  sell  and  were 
disposed  of  at  rather  unsatisfactory  prices. 

Prairie  hay  market  continued  very  firm.  The  short  crop  in 
the  North  Central  States  is  causing  a  firm  market  at  Minne- 
apolis. Very  little  of  the  old  crop  was  carried  over,  and  with 
prospects  for  a  short  crop  this  year,  very  little  hay  is  being 
offered  for  sale  at  this  time.  Feeding  and  packing  hays  were 
in  active  demand  during  the  entire  week  at  Chicago  and  offer- 
ings were  inadequate  to  supply  the  trade.  The  Kansas  City 
market  also  advanced  about  50c  per  ton  for  the  better  grades 
which  were  not  weedy.  These,  however,  were  taken  mostly 
by  retailers  as  shipping  demand  was  dull.  The  Omaha  market 
was  relatively  firmer  than  competing  markets  and  quite  a 
little  Kansas  prairie  which  normally  would  be  shipped  to  Kansas 
City  was  being  received  at  Omaha. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets 

,  July  17 

,  1926 

Commodity 

New 

York 

i  a 

Phil- 
adel- 
phia ' 

Rich- 
mond 

Chi- 
cago > 

Kan- 
sas 
City' 

Commodity 

Bos- 
ton 

i  a 

Bal- 
ti- 
more 

Cin- 
cin- 
nati' 

St. 
Louis' 

Min- 
neap- 
olis ' 
and 
St. 
Paul 

Oma- 
ha' 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

V.  S.  No.  1  timothy 

$30.00 
28.  50 
28.50 

24.50 

24.50 

S26."50 
24.50 

22.50 

22.50 

20.50 

$27. 00 
25.50 
26.50 

24.50 

25.50 

26.00 

27.00 
24.00 

30.00 
27.00 

$24.  00 
20.00 
23.00 

19.50 

21.60 

19.60 

17.00 
14.50 
23.00 

19.00 

20.00 
17.00 
13.00 
21.00 
19.  00 
15.00 

$16.  00 
15.00 

18.00 
16.00 

14.  00 
12.00 

No.  1  timothy 

$29.25 
27.00 

$27.  00 
26.25 
26.25 

22.50 

$24.50 
23.50 
22.50 

$24.  50 
20.60 

$19.  50 
18.00 
17.60 

15.50 



$22.  60 
20.00 

$26.  00 
24.00 

$28.  50 
27.00 
27.50 

26.00 

$33.00 

$19.  50 

U.S.  No.  2  timothy.. _ 

No.  2timothy 

V.   S.  No.   1   timothy  light 

No.  1  light  clover  mixed  ... 

clover  mixed. 
U.   S.   No.  2  timothy  light 

No.  21ight  clover  mixed 

clover  mixed. 
U.  S.  No.  1  timothy  medium 

No.  1  medium  clover  mixed- 
No.  1  clover  mixed 

clover  mixed. 
U.  S.  No.  2  clover  light  timo- 

23.00 

24.26 
24.25 

21.00 
18.00 
22.00 

thy  mixed. 
TJ.  S.  No.  1  clover 

No.  1  clover _ 

18.50 

U.  S.  No.  2  clover 

No.  1  alfalfa 

Standard  alfalfa 



21.00 

19.00 

15.00 

18.00 
16.50 

$15.  50 

13.50 

11.80 

17.50 
10.  00 
16.50 

7.75 
8.50 

24.00 
23.00 
20.00 

26.00 
24.00 

30.00 
28.50 
27.00 



15.50 

U.  S.  No.  1  timothy  light  grade 

mixed. 
U.  S.  No.  2  timothy  light  grade 

27.50 
23.50 
30.50 

23.50 
22.50 

$17.50 

mixed . 
U.  S.  No.  1  alfalfa. 

No.  2  alfalfa 

19.00 

19.00 
16.50 

U.  S.  No.  2  alfalfa 

No.  1  upland 

U.  S.  No.  3  alfalfa.. 

U.  8.  No.  2  upland  priarie 

U.  S.  No.  1  midland.... 

No.  1  wheat  straw 

13.50 
14.25 
20.50 

11.00 
10.00 
14.00 

8.00 
0.00 
10.00 

16.00 

U.  S.  No.  1  Johnson 

V.  S.  No.  2  Johnson 

No.  1  oat  straw 

13.50 
28.00 

16.25 
15.25 
18.50 

15.00 

11.50 
11.50 
15.50 

8.00 

No.  1  rye  straw.. 

• 

Wheat  straw 

Rye  straw 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Large  bales. 
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Feed  Market  Firm — Prices  Higher 

Sharp  advances  in  the  prices  of  wheat  feeds  occurred  dur- 
ing the  week  July  12-17  and  the  market  for  high  protein  feeds 
and  corn  feeds  held  very  firm.  Offerings  of  wheat  feeds  below 
trade  expectations  and  consuming  demand  has  become  more 
active  resulting  in  advancing  prices. 

Wheat  feeds. — Flour  production  in  the  Southwest  increased 
slightly  during  the  week  under  review  with  the  resultant 
increase  in  feed  production,  but  no  increased  offerings  of  feed 
were  noted  and  mills  were  reported  to  be  filling  July  contracts 
and  were  not  disposed  to  offer  for  deferred  shipment.  Trade 
reports  also  indicate  that  mills  have  sold  more  feed  for  deferred 
shipment  than  was  generally  expected  and  have  contracted 
considerable  feed  to  go  out  with  their  flour  shipments  later  in 
the  season.  An  unusual  demand  for  bran  and  middlings  to  be 
shipped  to  the  Dakotas  from  Minneapolis  developed  during 
the  week  as  a  result  of  the  light  production  by  mills  in  the 
Interior  Central  States,  where  the  feed  crops  have  been  dam- 
aged by  the  drought. 

The  general  consuming  demand  for  feed  also  began  to  show 
some  improvement  and  eastern  buyers  were  beginning  to 
inquire  more  actively  for  feed.  With  offerings  from  mills 
light,  jobbers  were  able  to  advance  their  prices,  and  at  the 
close  of  the  week  bran  and  middlings  were  quoted  about 
$2  higher  than  at  the  close  of  the  week  of  July  5-10.  East- 
ern bids  at  lake  ports  were  still  500-7.5/;  below  the  western 
jobbers'  asking  prices  in  most  instances.  The  heavy  wheat 
feeds,  including  flour  middlings  and  reddog,  advanced  with 
bran  and  standard  middlings,  and  both  Minneapolis  and 
Southwestern  mills  were  offering  in  only  smajl  amounts  which 
were  not  equal  to  the  current  demand.  Kansas  City  mills 
were  reported  to  be  running  76%  of  capacity  during  the  week 
compared  with  71%  for  the  previous  week. 

Linseed  meal  market  advanced  about  $2  per  ton,  influenced 
largely  by  the  advance  in  price  of  other  feeds.  The  production 
of  linseed  meal,  however,  was  not  large,  and  with  an  increase 
in  both  the  domestic  and  export  demand,  the  supply  was 
scarcely  equal  to  the  market  needs.  With  only  a  small  por- 
tion of  the  old  crop  of  flax  still  to  be  crushed  there  is  little 
probability  of  any  material  increase  in  the  production  of  meal 
from  domestic  seed.  The  supply  of  34%  meal  will  therefore 
likely  continue  to  be  limited.  Considerable  Argentine  flax  is 
still  being  imported,  however,  and  some, Canadian  flax  will  also 
probably  be  crushed  by  Buffalo  mills  and  mills  on  the  Atlantic 
seaboard,  but  this  is  not  likely  to  produce  an  oversupply  of 
meal  unless  demand  becomes  of  much  smaller  volume.  Stocks 
of  linseed  meal  are  reported  light  at  the  principal  markets,  and 
mills  are  reported  to  have  their  output  well  sold  out  through 
July  and  for  a  good  part  of  the  month  of  August. 

Cottonseed  rnsal  market,  which  was  rather  firm  early  in  the 
week,   weakened  materially  toward  the  close,   when  demand 


became  less  active.  The  production  of  cottonseed  meal  during 
the  1925-26  crop  year  to  July  1  was  about  445,000  tons  larger 
than  for  the  previous  year,  and  on  July  1  about  232,000  tons 
of  meal  were  reported  in  crushers'  hands,  compared  with  only 
65,000  tons  on  July  1,  1925.  In  addition  to  this  there  were 
about  39,000  tons  of  seed  on  hand,  compared  with  about  28,000 
tons  last  year.  With  prospects  favorable  for  a  supply  of  seed 
nearly  as  large  as  last  year,  offerings  became  larger,  particularly 
for  deferred  shipments,  and  prices  were  reduced.  Most  quo- 
tations for  deferred  shipment,  however,  range  from  50£-$l, 
and  in  some  instances  $2  over  the  quotations  for  spot  seed. 
While  some  forward  sales  have  been  reported  the  demand  has 
not  been  very  active  and  trade  generally  was  of  small  volume. 

Gluten  feed. — The  production  of  gluten  feed  continued 
heavy,  and  while  demand  became  less  active  in  several  markets 
mills  were  holding  quotations  unchanged.  Resellers,  however, 
were  continuing  to  offer  feed  in  limited  quantities  below  the 
mill  prices  to  consummate  sales.  The  advance  in  corn  prices 
has  had  a  strengthening  influence  on  the  market  for  corn  feeds, 
and  has  been  largely  responsible  for  the  firm  prices  which  manu- 
facturers have  been  able  to  maintain.  The  larger  producers 
are  quoting  meal  for  July  and  August  shipment  with  price 
guaranteed  against  decline  to  date  of  arrival. 

Hominy  feed. — The  supply  of  hominy  feed  continued  small 
and  current  offerings  were  below  the  market  demand  in  several 
markets.  The  higher  corn  prices  have  resulted  in  less  milling 
of  eoi'iij  thus  decreasing  production  and  resulting  in  lighter 
stocks.  The  demand  continued  very  active  and  the  market 
was  firm  throughout  the  week.  Yellow  hominy  feed  was  scarce 
and  practically  none  was  offered  at  most  of  the  markets. 

Alfalfa  meal  market  held  generally  steady  with  prices  prac- 
tically unchanged.  A  scattered  demand  was  reported  for  small 
lots  for  immediate  shipment,  but  the  volume  of  trading  was 
limited  and  inquiries  for  future  shipments,  except  at  prices 
which  manufacturers  were  reluctant  to  accept,  were  scarce. 
Current  offerings  appeared  ample  for  the  market  demand,  but 
sales  were  not  being  pressed.  Most  of  the  meal  offered  was 
from  new  crop  hay,  and  most  of  the  old  meal  was  reported  to 
have  been  taken  from  the  market.  There  was  very  little  inter- 
est shown  in  alfalfa  meal  in  the  Southern  markets. 

Digester  tankage  continued  to  hold  firm,  with  prices  around 
$70  per  ton  in  the  principal  markets.  The  favorable  prices  for 
livestock  are  causing  an  unusually  heavy  demand  for  tankage, 
and  prices  are  holding  firm  at  about  $5  higher  than  usual  at 
this  time  of  year.  Production  continued  light  and  manufac- 
turers were  unable  to  accumulate  any  stocks. 


Argentine  V/ool  Receipts  Higher 
Receipts  of  wool  at  the  central  produce  market,  Buenos 
Aires,  for  the  period  July  1,  1925,-June  9,  1926,  amounted 
to  93,089,000  pounds,  compared  with  79,804,000  in  the  corres- 
ponding period  of  1924-25.  Stocks  are  much  lower  this  year 
than  last,  amounting  to  only  6,830,000  pounds  on  June  9, 
compared  with  18,931,000  in  1925  on  the  same  date.  Stocks 
lower  now  than  they  were  on  September  25,  1925,  the  end  of 
the  last  exporting  season,  when  there  were  11,047,000  pounds 
stored  at  the  central  produce  markets. 


Carload  Prices  of  Feedstuff s  at  Important  Markets,  July  17,  1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los  An- 
geles 

$30.  50 

$30.  50 
32.00 
31.00 
31.00 
34.  00 
36.00 

$29.  00 
32.00 

29.50 

33.00 

'  $26.  00 

29.00 

28.  CO 

i  20.  50 

31.00 

33.00 

32.00 

32.00 

33.  00 

i  35.  00 

•  33.  00 

1  25.  00 

i  48.  00 

40.00 

38.50 

35.50 

$27.  66 
26.50 
28.50 

32.  00 
32.00 

$25.  50 

25.00 
26.00 
29.75 

$25.  00 
25.00 
25.00 
25.00 
29.00 

$23.  00 

24,  00 
28.00 

$23.  50 
23.25 

$26.  00 
25.  50 

$30.  00 
30.00 
30.00 
31.  50 
32.00 
33.00 
32.00 
32.00 

$21.  50 
21.50 

Hard  winter  wheat  bran 

$21.  75 

$30.  50 

31.00 

25.00 

25.50 
25.50 
25.  50 
26.60 
3.5.  00 
24.50 

25.50 
27.50 
35.60 

Grey  winter  wheat  shorts 

28.00 

31.50 

39.50 

36.50 
28.00 

35.75 

32.00 
28.  50 
22.00 
48.00 
39.00 
37.00 
35.00 
72.00 
28.00 
35.00 
45.00 
28.00 
28.00 
42.00 

32.  50 
26.  00 
18.50 
47.50 
40.50 
38.50 
37.50 
70.00 

36.95 
46.95 

28.00 

Linseed  meal  (34%) 

52. 25 
42.00 
40.50 
35.50 

50.00 
36.50 
35.  50 
33.50 
70.00 
29.50 
30.  65 
46.65 
29.  00 
29.00 
43.00 

48.50 
37.00 
36.00 
34.00 
70.00 
26.00 
33.75 

1  29.  50 
'  28.00 

50.00 
35.50 

50.60 
37.00 

49.50 

Cottonseed  meal  (43%) -.. _ 

42.66 
40.50 
3S.  00 

33.50 
31.50 

35.00 

28.00 

70.00 
22.  75 

70.00 
2  26.  50 

No.  1  alfalfa  meal  (medium) ." 

33.50 
39.85 
49.  50 
34.00 

33.  00 
39.65 

31.00 
31.00 
41.50 

37.65 
47.  G5 
32.00 
32.  00 

25.25 

26.00 

29.00 

40.90 

White  hominy  feed 

34.50 

27.75 

33.00 
33.00 

28.  00 
30.00 

40.60 

1 

1  Nominal. 
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Prices  Advance 

Cotton  prices  were  rather  active  during  the  week  July  12-17 
with  final  quotations  up  from  3/160  to  5/160  per  lb.  The  firm 
undertone  of  the  market  was  partly  attributed  to  continued 
reports  of  hopper  damage  and  cool  nights.  Hot,  dry  weather 
was  claimed  to  be  needed.  The  trade  is  now  awaiting  with 
interest  the  Crop  Reporting  Board's  report  showing  the  condi- 
tion of  the  crop  as  of  July  16,  which  is  to  be  released  on  July  23. 
Reports  from  dry  goods  centers  were  more  encouraging  than 
for  some  weeks  past  with  the  volume  of  business  put  through 
on  a  comparatively  full  scale.  On  July  14  the  Bureau  of  the 
Census  reported  that  American  mill  consumption  during  the 
month  of  June  was  518,504  bales,  compared  with  516,758  bales 
during  May  and  494,083  bales  during  June  of  last  year.  Total 
consumption  for  the  11  months  ended  June  30  was  placed  at 
5,990,069  bales,  compared  with  5,709,491  bales  for  the  same 
period  one  year  ago.  Stocks  of  cotton  in  American  consuming 
establishments  on  June  30  were  placed  at  1,267,796  bales,  com- 
pared with  1,126,127  bales  last  year. 

Linters  consumed  during  the  11  months  ended  'June  30 
amounted  to  688,752  bales  in  1926,  and  595,814  bales  in  1925. 
Linter  production  so  far  this  season  has  been  placed  at  1,102,666 
bales,  compared  with  890,206  bales  for  the  corresponding  period 
in  1925. 

On  the  New  York  Cotton  Exchange,  October  future  contracts 
were  up  26  points,  closing  at  17.340,  and  on  the  New  Orleans 
Cotton  Exchange  they  were  up  31  points,  closing  at  17.170. 
October  future  contracts  on  the  Chicago  Board  of  Trade  closed 
at  17.17^,  compared  with  17.000  last  week. 

Reports  indicated  some  activity  in  the  spot  markets  for  cot- 
tons of  low  grade  and  off  color,  but  only  a  moderate  inquiry 
was  reported  for  the  better  grades.  Reports  also  indicated 
that  inquiries  for  fall  shipment  were  comparatively  few  and 
that  the  basis  still  remained  irregular. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  16  points,  closing  at  17.970  per  lb. 
One  year  ago  the  price  stood  at  24.360. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges, 
July   12-17,   1926 


Month 

New  York 

New  Orleans 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

October... 

16.84 

17.  35 

17.29 

17.30 

17.  29  17.  34 

16.  62 

17.20 

17.00 

17.11 

17. 13 

17.17 

December. 

16.  75  17.  29 

17.26 

17.  32 

17.  26117.  30 

16.50 

17.12 

16.94 

17.  03 

17.  05 

17.09 

January... 

16.79117.34 

17.35 

17.33 

17.  28(17.  32 

16.50 

17.11 

16.95 

17.02 

17.03 

17.07 

March 

17.  01  17.  55 

17.55 

17.  54 

17.  46 17.  50 

16.  62117.21 

17.06 

17.16 

17.18 

17.  23 

May 

17. 12  17.  65 

17.  G8 

17.68 

17.  58117. 65 

16.  67117.26 

17.11 

17.18 

17.22 

17.28 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  July  12-17,  1926, 
with  Comparisons 


Market 

July  12-17,  1926 

July  13-18,  1925 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cls. 

Cts. 

Cts. 

Cts. 

CIS. 

Cls. 

Cts. 

Norfolk... 

17.63 

17.88 

17.88 

17.88 

17.83 

17.88 

24.88 

25.50 

24.88 

25.25 

24.88 

24.88 

Augusta... 

17.63 

18.13 

18.13 

18.13 

18.06 

18.  13 

24.81 

25.13 

24.56 

24.88 

24.44 

24.  44 

Savannah . 

17.59 

18.12 

18.07 

18.05 

18.03 

18.09 

24.64 

25.  00 

24.53 

24.76 

24.  28 

24.  33 

Montg'ry . 

17.00 

17.50 

17.35 

17.  35 

17.  35 

17.  35 

24.15 

24.  50 

24.00 

24.  35 

il  mi 

2.3.  80 

N.  Orleans 

17.65 

l-v  23 

18.07 

18.20 

18.24 

18.31 

24.05 

24  35 

23.  90 

24.20 

23.  85 

23.  85 

Memphis  . 

17.75 

17.7.' 

17.75 

17.75 

17.75 

17.75 

24.00 

24.50 

24.  25 

24.26 

24.25 

24.25 

LittleRock 

17.60 

18.  10 

18.10 

18.10 

18.  10 

18.  10 

24.75 

25.  00 

24.75 

25.00 

24.  62 

24.  62 

Dallas 

17.  CO 

17.90 

17.  80 

17.80 

17.80 

17.95 

24.60 

24.  85 

24.45 

24.75 

24.30 

24.  40 

Houslou  .. 

17.  55 

18.  05 

18.  05 

18.05 

18.00 

18.05 

24.65 

25.  00 

24.55 

24.90 

24.  45 

24.  45 

Galveston. 

17.60 

18.10 

18.00 

18.05 

18.05 

18.05 

24.85 

25.15 

24.65 

25.00 

24.35 

24.55 

Average. 

17.56 

17.98 

17.92 

17.9* 

17.93 

17.97 

24.54 

24.90 

24.46 

24.73 

24.32 

24.36 

Receipts  at  10  Designated  Spot  Markets,  August  1,  1925- 
July  16,  1926,  and  Stocks  on  July  16,  1926,  with  Compari- 
sons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1923- 

Julv  18, 
1924 

Aug.  1, 
1924- 

July  17, 
1925 

Aug.  1, 
1925- 

July  16, 
1926 

5-year 
average 
Aug.  1- 
Julv  17, 

1921- 

1925 

July  18, 
1924 

July  17, 
1925 

July  16, 
1926 

5-ycar 

average, 

Julyl7, 

1921- 

1925 

Norfolk 

Augusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock 

Dallas. 

1,000 

bales 

425 

209 

447 

54 

1,350 

922 

113 

127 

3,475 

2,838 

1,000 

bales 

390 

237 

622 

83 

1,903 

1,291 

208 

196 

4,741 

3,629 

1,000 

bales 

474 

365 

979 

104 

2,376 

1,971 

231 

167 

4,855 

3,027 

1,000 

bales 

348 

300 

592 

60 

1,469 

1,037 

179 

144 

3,299 

2,874 

1,000 

bales 

33 

9 
16 

6 
50 
34 

5 

2 
44 
39 

1,000 

bales 

23 

13 

10 

5 

68 
13 
2 
1 

74 
56 

1,000 

bales 

58 

37 

25 

11 

163 

172 

34 

11 

297 

225 

1,000 

bales 
45 
42 
49 
12 
147 
89 
19 
8 

Houston 

Galvestoa 

84 

99 

Total.... 

9,960 

13,  293 

14, 549 

10,  302 

238 

265 

1,033 

594 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


July 

July 

July 

July 

July 

July 

July 

July 

5-year 

At— 

17, 

16, 

15, 

21, 

20, 

18, 

17, 

16, 

aver- 

1914 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

age1 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool  

655 

685 

722 

494 

145 

146 

379 

490 

377 

Manchester 

49 

119 

76 

45 

23 

38 

70 

73 

50 

Continent 

608 

435 

466 

386 

121 

231 

313 

298 

303 

Total.... 

1,312 

1,240 

1,264 

925 

289 

414 

762 

861 

730 

1 1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  16, 
were  reported  to  be  221,000  bales  of  approximately  750  lbs.  gross 
weight,  compared  with  67,000  bales  on  July  17,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  July  16,  were 
reported  to  be  586,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  652,000  bales  on  July  17,  1925. 


Cotton  Movement,  August  1,  1925-July  16,  1926,  and  Stocks, 
July  16,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Aug. 

1, 
1913- 
July 

17, 
1914 

Aug. 

1, 
1921- 
July 

21, 
1922 

Aug. 

1, 

1922- 

July 

20, 

1923 

Aug. 

1, 
1923- 
July 

18, 
1924 

Aug. 

1, 
1924- 
July 

17, 
1925 

Aug. 

1, 
1925- 
July 

16, 
1926 

5-year 
aver- 
age, 
Aug. 

1- 
July 

17, 
1921- 
1925 

Per 
cent- 
age 
this 
year 
is  of 
5-year 
aver- 
ago 

1,000 
bales 
10, 531 
295 
7,417 
144 
14,  790 
2,712 
3,082 

1,901 

1,000 
bales 
6,050 

527 
7,189 

433 

1,000 
tales 
5,698 

241 
7,247 

291 

1,000 
bales 
6,670 

209 
7,262 

226 
11,460 
1,816 
3,737 

1,002 

1,000 

bales 

9,132 

290 

10,113 

184 

14, 756 

1,975 

4,385 

1,356 

1,000 
bales 
9,533 
474 
11,628 
918 
16, 155 
1,937 
4,794 

2,551 

1,000 
bales 
6,813 

550 
7,841 

469 
11,823 
2,  074 
3,806 

1,947 

Per 
cent 
139.9 

Port  stocks 

86.1 

148.3 

195.  7 

Into  sight 

10,411:11,258 
2,2171  2,350 
4,074    4,337 

2, 167       931 

136.  8 

Northern  spinners'  takings 

Southern  spinners'  takings 

World's  visible  supply  of  Am- 

93.4 
124.0 

131.0 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  16,  for  Each  of  the  Past  32  Years 


1895 

Cents 
.    7.00 

1903 
1904 

1905 

1906 
1907 
1908 
1909 
1910 

Cents 
12.70 
11.00 
...  10.65 
11.00 
12.85 
11.00 
12.60 
10.40 

1911 
1912 
1913.. 
1914 

1916. 
1917 
1918 

Cents 
14.  30 
12.  45 

12.35 

13.25 

12.95 

27.40 
33.15 

1919 
1920 
1921 
1922 

Cents 
35  25 

1896 

1897 

1898 

7.06 
8.00 
6.19 
6.19 
9.81 
8.44 
9 .31 

42.50 

12.85 

1899 

1900.... 

1901 

1902 

1923 
1924. 
1925 
1926 

27.55 

31.45 

24.99 

18  55 

'July  24, 1926 
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Exports  of  American  Cotton 

August  1,  1925,  to  July  16,  1926,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain-.. 

France.. 

Germany- 

Italy.. 

Japan ._ 

China 

SpaiD 

Belgium 

Canada  ' 

Other  eouatires. 

Total 


Aug.  1, 
1913- 

Julv  17, 
1014 


Bales 

3,461,123 

1,080,213 

2,  862, 351 

486,  404 

339,  834 

2,978 

2S5,  545 

208,  584 

143,110 

247,  434 


9, 123,  5S1 


Aug.  1,  Aug.  1, 

1922-  1923- 

Julv  20,  July  18, 

1923  1924 


Bales 
283,  536 
619, 667 
940, 967 
477, 305 
603, 155 
19, 124 
221,038 
166,741 
201,  452 
217, 102 


Aug.  1, 

1924- 

July  17, 

1925 


Bales 

1,671,335  2 
717,585 

1,278,657 
536. 346 
546, 392 
27,  690 
199,  880 
166, 048 
144, 320 

« 430,  840 


Aug.  1 

1925- 

July  16, 

1926 


4,  753, 087,5,  719, 094 


Bales 
535, 918  2, 
897, 682 
890,331 
717,306 
844, 716 
36, 405 
268, 920 
234,  370 
197,  732 
532,  989 


Bales 
261, 938 
900, 771 
690, 802 
693, 256 
046, 614 
111,174 
287, 192 
218,811 
240,  784 
551,  207 


8, 156,  42i»  8,  002,  549 


4-year 
average, 
Aug.  1- 
July  17 

1922- 
1925 


Bales 
809, 768 
748, 507 
385, 795 
554. 193 
697, 002 
43, 004 
249.610 
184, 0-48 
1S3, 302 
345,  480 


0,  200,  769 


Per- 
centage 
this  year 
is  of 
4-year 
average 


Per  cent 
125.0 
120.3 
122.0 
125.1 
150.1 
258.5 
115.1 
118.9 
131.3 
159.5 


129.1 


'  Exports  to  Canada  are  for  the  period  Aug.  1-June  30. 
'  Includes  155,072  bales  to  Russia. 
8  Includes  224,411  bales  to  Russia. 
'  Includes  227,915  bales  to  Russia. 


Exports  for  the  week  ended  July  16,  amounted  to  50,870 
bales,  compared  with  32,432  bales  the  previous  week,  52,974 
bales  for  the  corresponding  week  in  1925,  and  46,362  bales  for 
the  week  ended  July  17,  1914. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
during  the  week  July  12-17  were: 

Cents 

New  Orleans:  No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1M  in 21.  00 

Memphis:  No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1-fV  in  --    23  50 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  17,   1926,  with  Comparisons 


No.  5  short  staple . 

Length  in  inches: 

1-rV 

1H-— 

IrV 

1M~ 

i& 

m — 


New  Orleans 


July  17,  'July  18, 
1920         1925 


Cents 
18.31 

Points 
200 
350 
550 
900 


Cents 
23.85 

Points 

250 

550 

800 

1,150 


July  19, 
1924 


July  17. 
1926 


Cer.ts 
20.90 

Points 
100 
175 
275 
400 
500 
000 


Memphis 


Cents 
17,75 

Points 
175 
225 
525 
725 


July  18, 
1925 


July  19. 
1924 


Cents 
24.25 

Points 
'275 
•475 
'675 
'875 


Cents 
29.50 

Points 

'50 

U00 

U50 

'250 


1  Nominal. 


Spot  Cotton  Quotations  for  July  17,  and  Sales  During  Week  of  July  12-17,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  July  17,  the  commercial  differences  in  price  between  Wo.  5  and  otter  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  July  12-17,  1926,  in  each 
of  the  markets  and  tctal  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


Nor- 
folk 


Au- 
gusta 


Savan 
nah 


Mont- 
gom- 
ery 


Mem- 
phis 


Little 
Rock 


Dallas 


Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


July  17, 
1920 


July  18, 
1925 


Ju'.v  19, 
1924 


July  21, 
1923 


July  22, 
1922 


July  23, 
1921 


July  17, 
1920 


V/bite  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling. 

No.  8  or  Strict  Oood  Ordinary  K 
No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  ■. 
No.  7  or  Low  Middling  2 

Yeliow  Tinged: 

No.  2  or  Strict  Good  Middling.. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No  5  or  Middling  2 

No.  6  or  Strict  Low  Middling 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

.   No.  5  or  Middling  2___ 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  * 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2__ 

Sales  for  week,  bales. 


On  i 
125 
100 
63 
38 
17.88 

0#i 

100 
325 
550 
700 

On 
25 


Even 

Off 
100 
250 
375 


50 


75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
400 

75 
125 
225 

200 
350 
500 

943 


On 

80 
6.5 
50 
38 
18.13 

Off 
125 
350 
550 

700 

On 

25 

Off 
15 


100 
250 
425 

On 
13 

Off 
50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 
275 
375 

885 


On 
80 

65 

50 

38 

18.09 

Off 

125 
350 
550 
750 


Even. 


115 
275 
475 

On 

13 

Off 
70 
115 

275 
450 
620 

150 
200 
320 

225 
275 
370 


140 
225 

225 
300 
400 

326 


On 
80 
65 
50 
38 
17.35 

Off 

125 
350 
550 
700 

On 
15 

Off 
10 


100 
250 
450 

On 
13 

Off 
50 
100 
250 
400 
550 

125 
175 
300 

200 
250 
325 

75 
125 
225 

200 
275 
375 

309 


On 

125 

100 

75 

50 

17.75 

Off 
150 
350 
600 
725 


50 


125 
300 
550 


25 


100 
150 
300 
450 
650 

200 
250 
350 

300 

350 

400 

100 
175 
250 

300 

350 
400 

7,100 


On 

125 
100 
75 
50 
18.10 

Off 
125 
325 
550 
700 


50 


125 
275 
425 


Even. 


100 
125 
225 
375 
525 

150 
225 
275 

250 
275 
325 

100 
200 
300 

200 
300 
400 

2,407 


On 

125 
100 
75 
50 
17.  G5 

Off 
125 
325 
525 
650 

On 


Off 


100 
250 
450 


25 


75 
100 
250 
400 
600 

175 
225 
350 

225 
275 
400 

100 
150 
200 

250 
300 
400 

4,463 


On 
80 

65 

50 

35 

18.05 

Off 

150 
350 
525 
675 


40 


150 
350 
525 


65 


90 
115 
325 
525 
675 

140 
190 
325 

240 
290 
400 

115 
140 
150 

240 
290 
400 


On 

110 
90 
65 
40 

18.05 

Off 
125 
325 
525 
675 


40 


125 
300 

500 


35 


115 
250 
475 
650 

140 

190 
325 

265 
315 
375 

100 
150 
200 

240 
315 
400 


1,  598  7,  481 


On 

115 

85 

65 

50 

18.31 

Off 

125 
325 
550 
650 

On 
15 


Even. 

Off 
125 
325 
575 


Even. 


50 
125 
325 
575 
675 

125 

150 
325 

200 
300 
400 

75 
100 
150 

225 
300 
400 

11,707 


On 
105 
84 
62 
43 

17.97 

Off 

128 
338 
548 
098 


117 
283 
475 


75 
122 
275 
450 
620 

146 
201 
320 

231 

288 
372 

91 
143 
215 

228 
306 
405 


>  37,224 


On 
101 

77 

65 

34 

24.36 

Off 

57 

128 

232 

330 

On 


Off 
16 


56 
125 
219 

On 


Off 
28 
65 
142 
224 
318 

78 
130 
193 

152 
200 
265 

49 
88 
140 

144 
185 
265 

3  22,118 


On 

195 
157 
124 
80 
29.09 

Off 

150 
335 
485 
628 

On 
36 

Off 

18 


118 
270 
413 

On 


Off 
35 
85 
208 
365 
510 

93 
153 
233 

155 
218 
308 

40 
91 
151 

135 
183 

275 


On 
92 
69 
48 
26 

25.83 

Off 
27 
69 

121 
175 


Even 
38 
93 
138 
190 


66 
124 
171 


95 
133 
173 


On 
181 
138 

94 

54 

22.10 

Off 

56 

125 

213 

303 


On 

203 

155 

ICO 

53 

11.32 

Off 
82 
188 
290 
393 


On 
3 

Off  54 
155 
228 
310 


45 
135 
235 
345 
445 


125 
218 


215 
305 
410 


138 
213 
295 


263 
353 
445 


On 

403 
328 
253 
135 
39.94 

Off 

308 

848 

1,245 

1,533 


208 
350 

525 

768 

1,110 


475 
648 
835 


595 
75S 
920 


'  17,564    3  17,420 


'  26,939    »  42,457     >  20,  007 
I  


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  bv  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  sec.  5  of  the  United  States  Cotton  Futures  Act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1, 1925,  to  July  17, 1926,  amounted  to  5,597,431  bales,  compared  with  4,876,348  bales  during  the  corresponding  period  in  1925,  and  3,832,486 
bales  in  1924, 
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World  Wheat  and  Rye  Prospects 

Estimates,  forecasts,  and  crop  condition  reports  received  to 
July  20  indicate  that  the  bread  grain  supplies  of  the  Northern 
Hemisphere  exclusive  of  Russia  for  this  year  are  likely  to  be 
less  than  last  year.  Although  forecasts  received  to  date  from 
countries  producing  about  two-thirds  of  the  crop  of  the  North- 
ern Hemisphere  indicate  a  very  slight  increase  over  last  year, 
condition  reports  from  countries  not  yet  reporting  indicate 
lower  yields  which  will  probably  reduce  the  total  world  pro- 
duction to  a  point  below  what  it  was  last  year.  Stocks  of  old 
wheat  on  hand  in  exporting  countries  and  afloat  at  the  beginning 
of  the  new  crop  year  appear  to  be  lower  than  last  year.  The 
rye  crop  reported  to  date  from  countries  which  last  year  pro- 
duced about  41  %  of  the  total  crop  is  forecasted  to  be  about  18% 
below  last  year. 

WHEAT 

Forecasts  of  wheat  production  received  to  date  amount  to 
1,979,000,000  bushels,  compared  with  1,949,000,000  bushels 
last  year,  but  condition  reports  from  important  European 
producers,  such  as  France  and  Germany  which  have  not  yet 
made  definite  forecasts,  indicate  that  the  crops  of  those  coun- 
tries will  be  less  than  last  year.  It  is  reported  that  in  many 
areas  of  Central  Europe  the  grain  is  badly  lodged.  Our 
representative  in  Berlin  cables  that  heavy  continuous  rains 
have  flooded  many  areas  in  Germany  and  Poland,  seriously 
reducing  the  quality  and  quantity  of  expected  yields.  It 
seems  probable  that  European  crops  will  be  reduced  suffi- 
ciently to  offset  the  increase  in  the  crop  of  the  United  States. 

The  most  uncertain  factor  in  the  production  outlook  is  the 
spring-wheat  crop  of  Canada.  The  first  forecast  on  the  total 
Canadian  crop  is  about  60,000,000  bushels  below  the  final 
estimate  of  the  crop  last  year.  Out  of  nine  years  the  final 
outturn  of  the  crop  has  been  below  the  first  forecast  in  six  years 
and  above  the  first  forecast  in  three  years.  Russia  is  an  un- 
certain factor.  Reports  to  date  indicate  a  somewhat  larger 
acreage  in  Russia  and  a  condition  above  average  but  probably 
no  better  than  last  year.  Recent  reports  from  China  indicate 
poor  crops  in  some  districts.  A  considerable  part  of  the  crop 
in   Manchuria  has  been  damaged  by  drought. 

Seeding  is  in  progress  in  the  Southern  Hemisphere.  In 
Australia  seedings  are  progressing  under  ideal  conditions  and 
prospects  are  excellent  for  the  coming  season.  In  Argentina 
the  prospect  is  not  so  good  as  last  year.  Some  reduction  in 
area  is  expected. 

Cables  just  received  from  the  International  Institute  of 
Agriculture  forecast  wheat  production  in  Poland  at  about 
55,000,000  bushels  compared  with  58,000,000  last  year;  and 
in  Greece  at  11,000,000  bushels,  which  is  about  the  same  as 
last  year.  Rumania  increases  her  forecast  from  112,000,000  to 
129,000,000  bushels,  compared  with  105,000,000  estimated  as 
the  production  last  year.  From  this  report  it  appears  that  the 
Balkan  counties  may  produce  about  as  much  wheat  this  year 
as  last  year,  the  increase  in  Rumania  being  about  sufficient  to 
offset  the  reduction  in  the  other  countries. 

Stocks  of  wheat  reported  in  the  principal  exporting  countries, 
Australia,  Argentina,  United  States,  Canada,  at  United  King- 
dom ports  and  afloat  as  of  about  July  1,  amounted  to  219,000- 
000  bushels,  compared  with  237,000,000  bushels  last  year  and 
386,000,000  bushels  in  1924.  No  statistics  are  available  as  to 
stocks  in  European  countries  but  general  reports  indicate  that 
stocks  are  exhausted  at  some  points  and  nowhere  are  large 
enough  to  affect  materially  the  marketing  of  new  crop. 

THE    WHEAT    SITUATION    IN    THE    DANUBE    BASIN 

During  June  the  Danube  wheat  situation  was  characterized 
by  increased  activity  and  an  upward  movement  in  prices,  ac- 
cording to  a  report  from  G.  C.  Haas,  American  agricultural 
Bommissioner  at  Vienna.  Wheat  prices  increased  about  8% 
from  May  12  to  June  28.  The  price  rise  is  attributed  to  several 
factors.  Stocks  of  wheat  in  the  Danube  Basin  are  generally 
low  with  stocks  of  the  higher  grades  of  wheat  being  reported  as 
nearly  exhausted.  The  outlook  of  the  new  crop,  although  still 
favorablo,  is  now  less  certain.  The  recent  heavy,  torrential 
rains  in  all  the  Danubo  countries  will  at  least  delay  the  harvest. 
The  wet  weather  damage  to  the  crop  is,  as  yet,  to  a  large  measure 
to  be  detennined  by  the  weather  which  follows. 


The  recent  revival  of  business  concerned  principally  good 
grades  of  wheat.  Inferior  quality  wheat  has  been  neglected. 
Stocks  of  better  grade  wheat  are  nearly  exhausted  in  Austria, 
Hungary,  and  Yugoslavia.  The  peasants  of  Bulgaria  are  said 
to  be  holding  about  one-third  of  last  year's  crop  in  view  of  the 
unfavorable  local  crop  prospects.  The  recent  improvement  of 
the  Bulgarian  crop  outlook,  however,  may  result  in  a  small 
quantity  of  this  wheat  being  released. 

The  business  activity  since  mid-June  is  to  be  attributed  also 
to  an  increased  demand  of  the  flour  mills  which  have  been  oper- 
ating with  minimum  stocks.  The  prospect  of  Czechoslavakia 
establishing  fixed  grain  duties,  stipulating  a  relatively  high 
minimum  tariff  as  a  limit  for  commerical  treaties,  likewise 
stimulated  business.  The  fixed  grain  duty  bill  became  law  on 
July  14.  The  Czechoslovak  sliding  import  duties  on  wheat  and 
wheat  flour,  which  continued  inoperative  during  June  resulted 
in  speculative  purchases  by  Czechoslovakian  buyers  in  the 
expectation  that  the  fixed  duty  bill  would  pass.  Business 
activity  was  also  influenced  to  some  extent  by  the  recent  period 
of  cool  and  very  wet  weather,  which  had  an  unfavorable  effect 
on  the  crop  in  all  of  the  Danube  States,  except  Bulgaria,  where 
drought  had  prevailed.  Whatever  the  ultimate  effect  of  the 
rain  may  be,  it  is  sure  that  the  crop  will  be  later  than  usual. 
South  German  purchases,  partly  based  on  an  expected  increase 
in  German  import  duties,  August  1,  1926,  contributed  to  the 
business  activity.  That  increase,  however,  has  been  postponed 
until  December  1,  1926. 

Wheat  crop  prospects  as  of  July  1,  in  the  Danube  countries 
were  satisfactory,  although  less  favorable  than  at  the  time  of 
the  last  report.  The  cool  and  wet  weather  late  in  June  retarded 
the  plant  development  and  furthered  the  development  of  rust. 
Some  damage  in  consequence  of  floods  has  also  been  reported 
from  a  few  sections  of  the  Danube  Basin.  Prospects,  however, 
are  still  good,  and  a  good,  although  somewhat  delayed  crop  is 
expected.  Dry  weather  is  now  needed.  Continuance  of  the 
recent  warmer  weather  will  greatly  improve  the  wheat  crop 
outlook  and  do  much  to  minimize  the  unfavorable  effect  of  the 
heavy  rains. 

BYE 

Rye  forecasts  received  to  July  20  from  nine  countries  indi- 
cate 342,185,000  bushels  compared  with  415,197,000  reported 
for  the  same  countries  in  1925  and  an  average  of  361,  877,  000 
bushels  inthe  four  years,  1909-13.  The  countries  reported  are 
the  United  States,  Poland,  Rumania,  Greece,  Canada,  Spain, 
Hungary,  Netherlands,  and  Bulgaria.  Last  year  the  total  crop 
of  these  countries  amounted  to  40.6%  of  the  world  total  exclu- 
sive of  Russia.  The  area  reported  in  16  countries,  which  last  year 
accounted  for  63  %  of  the  world  total  exclusive  of  Russia,  is 
4%  less  than  last  year.  Germany  has  not  reported  the  area 
for  harvest.  The  condition  of  the  crop  on  July  1  is  reported  to 
be  slightly  above  average,  an  improvement  over  the  condition 
of  June  1,  but  not  so  good  as  last  year.  This  would  indicate 
that  unless  there  has  been  some  increase  in  area  seeded,  the 
German  crop  may  be  less  than  last  year. 


Quarantine  Reduces  British  Fresh  Pork  Supplies 

The  British  quarantine  against  continental  fresh  meat  re- 
duced total  fresh  pork  supplies  in  the  London  central  markets 
for  June  to  2,457,000  pounds  against  3,944,000  pounds  for 
May  and  3,608,000  pounds  in  June,  1925,  according  to  prelim- 
inary figures  cabled  by  E.  A.  Foley,  American  agricultural  com- 
missioner at  London.  June  supplies  of  British  and  Irish  pork 
in  London  reached  2,175,000  pounds,  the  largest  figure  for  that 
item  since  October,  1925.  The  increase,  however,  was  far  from 
sufficient  to  offset  the  decline  in  continental  receipts,  which 
reached  only  282,000  pounds.  There  was  no  great  increase  in 
imports  of  cured  meat  during  June,  total  bacon  imports,  at 
61,376,000  pounds,  being  only  slightly  in  excess  of  the  May 
figures  and  10,304,000  pounds  under  June,  1925.  The  slight 
increase  over  May  was  the  result  of  larger  imports  from  Can- 
ada, June  being  the  first  month  since  November,  1925,  in  which 
imports  from  that  country  exceeded  those  from  the  United 
States. 

June  imports  of  ham  into  Great  Britain,  at  10,648,000  pounds, 
showed  a  decline  below  both  the  preceding  month  and  June, 
1925.  Lard  imports,  however,  reached  20,953,000  pounds,  ex- 
ceeding May  by  2,110,000  pounds,  but  were  substantially 
lower  than  last  year.  Stocks  of  lard  at  Liverpool  on  June  30 
stood  at  5,423,000  pounds,  a  slight  increase  over  May  31,  but 
nearly  6,000,000  pounds  under  June  30,  1925.  Liverpool  stocks 
of  li.un  and  shoulders  for  June  30  stood  at  13,223  boxes,  about 
10,000  boxes  over  the  preceding  month-end  and  under  June 
30,  1925,  by  about  the  same  amount. 
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